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ON YOUR BEHALF

PAC & NYCPA Leaders Joined the Senate Majority in Westchester County:

PAC President A’Isha Torrence, NYCPA CEO Calvin Harris Jr., and Media &
Government Relations Associate Director Jovan C. Richards attended the annual End-of-
Summer Democratic Senate Campaign Committee Reception. The reception was held in
New Rochelle, NY, at the Glen Island Harbor Club.

While attending, NYCPA’s team spoke with many from the Senate Majority to thank
them for their commitment to the CPA profession through their support for our
Additional Pathways and E-Signature Expansion legislation while urging them to
consider various other vital NYCPA-backed legislation, such as pass-through entity tax
(PTET) and financial literacy in public schools, for the next legislative session.

During the event, our team spoke with Senate Majority Leader Andrea Stewart-Cousins,
Deputy Leader Mike Gianaris, and Senators James Skoufis, Jamaal Bailey, Zellnor
Myrie, Michelle Hinchey, Jessica Scarcella-Spanton, Joseph Addabbo, Jr., Nathalia
Fernandez, Pat Fahy, Pete Harckham, Liz Kruger, Shelley Mayer, and Sam Sutton.



PAC President A’Isha Torrence and NYCPA CEO Calvin Harris Jr. stand with Senate
Majority Leader Andrea Stewart-Cousins (Westchester) at the annual End-of-Summer

Democratic Senate Campaign Committee Reception.

PAC President A’Isha Torrence and NYCPA CEO Calvin Harris Jr. stand with
Senator Pat Fahy (Albany) at the annual End-of-Summer Democratic Senate

Campaign Committee Reception.



PAC President A’Isha Torrence and NYCPA CEO Calvin Harris Jr. stand with
Senator Nathalia Fernandez (Bronx/Westchester) at the annual End-of-Summer

Democratic Senate Campaign Committee Reception.

HOW IT WORKS

How CPAs Can Run for Office:

Running for the New York State Legislature
is a structured process that applies equally to
CPAs and other financial professionals. While
a professional background can strengthen a
campaign, the requirements for candidacy are
the same for all.

To qualify, candidates must be US citizens, at
least eighteen years old, and residents of New
York for five years. They must also live in the legislative district they seek to represent
for at least one year prior to the election. These criteria ensure that candidates have a
genuine connection to their communities.

Candidates then choose a path to the ballot. Those running with a party must collect
signatures from registered party voters, while independents must gather more signatures
but can appeal across party lines. All petitions are filed with the New York State Board of
Elections, along with a Statement of Candidacy and campaign committee registration.

Campaign finance compliance is another key step. Candidates must open a campaign
account, disclose contributions and expenditures, and follow contribution limits.



Transparency and accountability are central to New York’s election law.

Finally, once on the ballot, candidates campaign to win voter support. Party candidates
compete first in primaries before advancing to the general election, while independents
move directly to the general contest. For CPAs, expertise in finance and accountability
can resonate with voters seeking responsible leadership.

In sum, running for office requires meeting eligibility rules, petitioning onto the ballot,
complying with finance laws, and campaigning effectively. Though the legal steps are
uniform, professionals like CPAs can leverage their experience to build trust and
credibility with voters.

2025 LEGISLATIVE SPOTLIGHT

Pass-Through Entity Tax (PTET)

BACKGROUND: The pass-through entity
tax (PTET) has been one of our biggest
legislative wins over the past five years. It has
saved New York taxpayers large amounts of
federal tax, at no cost to the state.

As good as it has been, the Society believes
that it still needs adjustment to resolve some
of the issues that have arisen on a consistent
basis. Most of the problems revolve around the fixed election date of March 15 of the
taxable year in which the election would be effective. For example, if a partnership is
formed on March 1, 2023, it can elect to pay PTET for the 2023 tax year. If it is formed
on Mar. 31, 2023, the first year in which it could elect PTET is 2024. Another example
would be if there is a windfall gain in an entity after the March 15 election date, an entity
cannot then elect in.

Since the imposition of the tax is fiscally neutral to the state, there is no reason to have
the fixed date within the first 2½ months of a tax year. We are urging the legislature to
adopt a post-year-end election date, while imposing an estimated tax requirement with
penalties for underpayment of estimates for any year, regardless of the election date.

UPDATE: The Governor added PTET to her Executive Budget for FY2026, but the
Legislature’s two-house budget took it out. During the negotiation process, PTET was on
and off the table. At the conclusion of negotiations, PTET was not added to the recently
passed budget bills. Although we are disappointed by this news, we will continue to
advocate for this vital legislation. Conversation surrounding adding PTET to the
Governor’s FY2027 budget has already begun.

Read the 2025 NYCPA Legislative & Regulatory Agenda in full

STATE AND FEDERAL UPDATES

Get the latest information from the following statewide officials and the federal
government:  

Governor Kathy Hochul:

State and Local Elected Officials, Business Organizations and Community Groups

https://www.nysscpa.org/advocacy/2025-legislative-agenda#sthash.tOQIXo7c.v5S4x4ql.dpbs
https://www.governor.ny.gov/news/what-they-are-saying-state-and-local-elected-officials-business-organizations-and-community-0


Applaud Continued Success of Congestion Pricing
Gov. Hochul Announces MTA Customer Savings Surpass $100 Million With
Commuter Railroad Cityticket Expansion
Gov. Hochul Signs Legislation to Strengthen and Expand Worker and Labor
Protections
Gov. Hochul Celebrates Universal School Meals Program in Effect During First
Week of 2025-26 Academic School Year

Comptroller Thomas P. DiNapoli:

State Comptroller DiNapoli Releases Municipal & School Audits
DiNapoli: New York May Be Paying Medicaid Premiums for People Living Out of
State
State Comptroller DiNapoli Releases Audits
NYSLRS Announces Employer Contribution Rates for SFY 2026-27

Attorney General Letitia James:

AG James Warns New Yorkers of Three-Phase Scam Targeting Seniors
AG James Defends New York’s Shield Law Against Texas Attack
AG James Sues VDARE for Rampant Self-Dealing and Misuse of Millions in
Charitable Assets
AG James Leads Coalition Opposing Federal ICE Detention Policy

The White House:

President Trump Modifies the Scope of Reciprocal Tariffs and Establishes
Procedures for Implementing Trade Deals
President Trump Announces Actions to Provide Greater Transparency and
Accuracy in Prescription Drug Advertisements

COMMENT LETTER

An important function of the NYCPA and its
communities and committees is participation
in the public exposure process of regulators
and standard-setters such as the FASB,
PCAOB, IAASB, IRS, NY State Department
of Taxation and Finance and many others.
That participation is often accomplished
through the drafting and submission of
comment letters.

Read the latest comment letters:

Comments to the AICPA Professional Ethics Division Exposure Draft: Proposed
Revisions Related to Engagements Subject to the Statements on Standards for Attestation
Engagements

9/2/25 Comments to the AICPA Professional Ethics Division to an exposure draft that
explains proposed revisions to the AICPA Code of Professional Conduct.
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ARTICLES ON LEGISLATION & ADVOCACY

To keep you informed of the latest news:

IRS Plans to Close Nine Taxpayer
Assistance Centers on Nov. 30, The
Trusted Professional 

State Boards Confront Private Equity’s
Accounting Footprint, The Trusted
Professional 

How Accounting Firms Are Rethinking
Hiring in 2025, The Trusted Professional


PCAOB Posts Technology Working Group Study and Recommendations, The
Trusted Professional


New Bill Would End Taxes on Social Security Benefits in 2026: What Retirees
Should Know, Kiplinger 

Some State Residents Could Enjoy Bigger Tax Cuts Next Year. See where, CBS
News 

Tariff Case Could Give Trump Massive New Fiscal Powers, The Wall Street
Journal 

How to Navigate the New Restrictions on Clean Energy Tax Credits, Bloomberg
Law 

Trump Administration Halts IRS Crackdown on Major Tax Shelters, The New York
Times

HAVE A LEG/REG ISSUE?

Your issues matter to us! The NYCPA’s
Government Relations Team wants to help
you be heard in the halls of power. If you
have a suggestion for our Legislative Agenda,
are having trouble getting through red tape or
would like assistance reaching your local or
state officials, please email Media &
Government Relations Associate Director
Jovan C. Richards at
jrichards@nysscpa.org. 


THE SOCIETY AFFILIATES & PARTNERS
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https://www.wsj.com/economy/trade/tariff-case-could-give-trump-massive-new-fiscal-powers-cfa385a1?gaa_at=eafs&gaa_n=ASWzDAgexbAVXX5OPDQZibNROwJ70TBGxK_dLr7UNe6F-xZAhdZZovtnap66Ckfgj-I%3D&gaa_ts=68c1d3fa&gaa_sig=HhlLyqq1i-3GgpdHWUnIGXz5RtMG1GgAXEiTW3z0kE-SOOfC5GvqP2SOqdZNCX7AvFG2vxk-ct_jalL8kFBYxQ%3D%3D
https://news.bloombergtax.com/daily-tax-report/how-to-navigate-the-new-restrictions-on-clean-energy-tax-credits
https://www.nytimes.com/2025/09/09/business/trump-irs-tax-shelters.html
mailto:jrichards@nysscpa.org


The CPA Political Action Committee (PAC) is bipartisan and raises
funds to amplify the NYCPA’s collective voice in Albany. The NYCPA
distributes PAC donations to New York political candidates who
understand the profession’s needs and concerns. When you donate to
the PAC, you help send a clear message to legislators that issues
important to the profession affect the wider business community and the
public interest—and that we will be heard.

The Legislative Task Force (LTF) is responsible for monitoring and evaluating New
York State laws, legislation, rules, and regulations related to the accounting profession,
in particular, and business, in general. In conjunction with the Society’s legislative staff,
the LTF proactively recommends to the NYCPA Board various amendments and changes
to existing legislation and regulations on a continual basis.

The AICPA's State Regulatory and Legislative Affairs Team supports and advocates
for state-level policymaking that promotes the profession while protecting the public
interest in the United States. Catch up on all the current news.
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