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July 25, 2018 

                                                

                    

                                      

Ms. Jeannette Koger, CPA, CGMA 

Vice President - Advisory Services & Credentialing 

AICPA 

220 Leigh Farm Rd 

Durham, NC 27707  

 

By e-mail: Jeannette.Koger@aicpa-cima.com 

 

 

Re: Changes in the Qualification Requirements for the AICPA Accredited in Business 

Valuation (ABV) Credential 

 

 

 The New York State Society of Certified Public Accountants (NYSSCPA), representing 

more than 26,000 CPAs in public practice, business, government and education, is writing to you 

to express its concerns regarding changes to the qualification requirements for the AICPA 

Accredited in Business Valuation (ABV) Credential. 

 

 The NYSSCPA’s Business Valuation Committee deliberated the recent changes made to 

ABV qualfications and prepared the attached comments on behalf of the NYSSCPA. If you 

would like additional discussion with us, please contact Jean J. Han, Chair of the Business 

Valuation Committee, at (646) 375-3843, or Ernest J. Markezin, NYSSCPA staff, at (212) 719-

8303.  

 

Sincerely,                                                                                         

                                                           N  Y  S  S  C  P  A                   

               N  Y  S  S  C  P  A               

     Jan C. Herringer 

     President 

 

 

Attachment

mailto:Jeannette.Koger@aicpa-cima.com


 

 

  

 

 

 

 

 

 

 

 

NEW YORK STATE SOCIETY OF 

 

CERTIFIED PUBLIC ACCOUNTANTS 

 

 

 

COMMENTS ON 

 

CHANGES IN THE QUALIFICATION REQUIREMENTS FOR THE AICPA 

ACCREDITED IN BUSINESS VALUATION (ABV) CREDENTIAL 

 

 

 

July 25, 2018 

 

 

 

Principal Drafters 

 

Jean J. Han 

Karl H. Janhsen 

Martin Lieberman



 

NYSSCPA 2018–2019 Board of Directors 

 
Jan C. Herringer,  

President 

Darcy Aldous 

Dennis N. Annarumma 

Kimberly G. Johnson Jennifer 

Kartychak  

Ita Rahilly, 

President-elect 

Sol S. Basilyan 

Carnet Brown  

Gerard LoVerde  

Patricia McGrath  

Anthony T. Abboud, 

Secretary/Treasurer 

Rumbi Bwerinofa-Petrozzello 

Christopher G. Cahill  

Candice R. Meth  

Steven Morse 

Charles Abraham, 

Vice President 

Catherine Censullo 

Anthony S. Chan 

Tracey J. Niemotko  

Kevin P. O’Leary 

Salvatore A. Collemi, 

Vice President 

Mitchell A. Davis 

Harold L. Deiters III 

Thomas S. Pirro  

Renee Rampulla  

Iralma Pozo, 

Vice President 

William H. Dresnack 

Edward F. Esposito 

Brian M. Reese  

Robert Rollmann  

Janeen Schrann, 

Vice President 

Mark L. Farber 

Lynne M. Fuentes 

Michael M. Todres  

Mark M. Ulrich  

Joanne S. Barry,  

ex officio 

Timothy Hammon 

Douglas L. Hoffman 

David Young 

 

NYSSCPA 2018–2019 Business Valuation Committee 

 
Jean J. Han, Chair Edward D. Heben Elliot D. Metelka 

Jeffrey H. Bain Timothy Heck Jr. Johnathon Miles 

Lorraine A. Barton Noam Hirschberger Alban J. Miranda 

John M. Bonora Marissa K. Hoffmann Lawrence Palaszynski 

Richard J. Byllott Kimberly Hunter Andrew M. Park 

Ting-Wei Chen Thomas A. Hutson Brian K. Pearson 

Fred E. Chilkowitz Ajit K. Jain Bradley J. Pietras 

Mitchell H. Chosak Karl H. Janhsen Barry L. Pulchin 

John F. Craven Jay Jerose Pasquale Rafanelli 

Matthew A. Croghan Philip H. Kanyuk Richard T. Ranucci 

Ciro V. Cuono Robert T. Kelly Steven R. Rich 

Harold L. Deiters III Belayet Khan Sam Rosenfarb 

Edward G. Donnelly Frank C. Kiepura David N. Rudman 

Anthony G. Duffy Jonathan Kirschner Madeleine Rumely 

Anna Dyachkova-Politi Yevgeniy Kislov Joshua S. Sechter 

Edward F. Esposito Hubert Klein David R. Silversmith 

Alozie N. Etufugh Michael R. Koeppel Ernest P. Smith 

Justin A. Faha Bryan J. Koslow Sunny Tam 

Jared Feldesman Dennis B. Kremer Jonathan J. Tang 

Howard M. Fielstein Mueed Kumandan Steven W. Tartaglia 

Michael J. Garibaldi Rosalia M. Labate Sean Umlauft 

Steven Gaskowitz Keith J. Lazarus Mark S. Warshavsky 

Jeffrey F. Gibralter Thomas P. Lee Nannette Watts 

Mark S. Gottlieb Fazhan Li Ian S. Weininger 

Martin Greene Martin Lieberman Christina Yaccarino 

Michael Guthammar Stephen A. Linker N. Theodore Zink Jr. 

Jeffrey F. Harrison Paul G. Marquez  
                                           

                                                               NYSSCPA Staff 

                                                               Ernest J. Markezin



 

1 
 

New York State Society of Certified Public Accountants 

 

Comments on 
 

Changes in the Qualification Requirements for the AICPA Accredited in Business 

Valuation (ABV) Credential 

 

 

 

The New York State Society of Certified Public Accountants and its Business Valuation 

Committee are aware of changes to the qualification requirements made by the American 

Institute of Certified Public Accountants (AICPA) for their Accredited in Business Valuation 

(ABV) credential. Specifically, as a result of the AICPA’s governing Council vote on May 22, 

2018 , that took place without affording input by key stakeholders (e.g., current credential 

holders, CPAs, and the public), the ABV credential will now be offered to non-CPAs.  

 

This monumental change in characterization of the credential squarely contradicts the reasons 

initially presented by the AICPA, encouraging members to invest significant time and effort to 

obtain the credential for CPAs-only as a “distinctive mark of excellence."  We wish to assert our 

strong opposition to the AICPA’s decision that effectively removes much of the value of the 

ABV designation by offering it to non-CPAs.   

 

The ABV credential as conferred by the AICPA has always required the holder to also be a CPA.  

This has been a hallmark of the credential, and conveyed a unique combination of independence, 

knowledge, experience, and integrity to the public and regulatory agencies.  To offer the 

credential to non-CPAs dilutes this characterization, undermines the standard of professionalism 

offered, and promotes the perception that non-CPAs can be used interchangeably with CPAs for 

business valuation engagements. The message imparted by this change is that CPAs do not 

possess a distinctive competitive edge over non-CPAs and that ABV credentialed CPAs belong 

to a homogenous group of business valuation professionals with myriad similar credentials, to be 

selected using common metrics such as price and convenience, rather than reputation and high 

quality professional standards.    

 

In every engagement we undertake, including valuation assignments, AICPA CPA members are 

bound to follow the full scope of the AICPA Code of Professional Conduct and bring to bear the 

education, skills and ethics necessary to be a licensed CPA. We are CPAs first and foremost, 

providing for a high level of reliance on our valuation opinions. The degree of trust and 

competency established by CPAs follows us with every assignment we undertake, a degree that 

non-CPAs cannot match.  The allowance of non-CPAs to obtain the ABV credential has the 

effect of undermining the valuation opinions of CPA/ABV holders who will no longer have the 

increased credibility associated solely with CPAs. We will no longer have the advantage in a 

court proceeding when opposing experts are non-CPAs holding our credential.   

 

It is our opinion that the AICPA should reverse their course of action and reinstate the 

requirement that only a CPA can hold the ABV credential.  


