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Minutes of: Foundation for Accounting Education 
Board of Trustees Meeting 

 

Date & Time: Thursday, April 25, 2013, 9:00 a.m. to 
12:40 p.m. 

 

Location: NYSSCPA Offices, 3 Park Ave, 18th Floor, 
New York, NY 10016 

 

Presiding 
Officer: 

John Kearney, President  
 

Trustees 
Present: 

John Lauchert, President-elect 
Patricia Johnson, Secretary 

Scott M. Adair, Treasurer 

Jennifer R. George 

Ronald Hegt 
A. Rief Kanan 

 

Moshe Levitin 

Richard E. Piluso 

Bruce St. John 

Joanne S. Barry, 
Executive Director 
 

Trustees 
Absent: 

Frieda Aboyoun Laurence Keiser 

 

Staff Present: Amy Broderick  
Denise Osorio 

 

Patrick Payano 

Bradley Pryba 

Guests 
Present: 

F. Michael Zovistoski 
Catherine Censullo 

Madelyn Miller 

John Holst 
Rodger Matloff 
Scott Pearlman 

M I N U T E S 
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Call to Order 

President John Kearney noted that a quorum was present and 
called the meeting to order at 9:00 a.m. 
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Minutes 

a. Approval of Minutes of February 14, 2013  
Mr. Kearney asked the Trustees to approve the minutes of the 
February 14, 2013, FAE Board of Trustees Meeting.  Mr. Adair 
moved to approve the minutes, and Mr. Levitin seconded the 
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motion.  The motion passed without objection.  
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Merrill Lynch 
Presentation 
for the 
Investment 
Committee 

Mr. Piluso gave the Trustees an overview of the documents handed 
out at the meeting. He explained that the Investment Committee 
would meet to discuss the options, but could not make any decisions 
without the input of the Trustees. Mr. Piluso explained that the 
Trustees needed to make two decisions—first, whether to move the 
funds from the Benevolent Fund account to the Scholarship Fund 
account, and second, whether to spend down the investment 
account.  

Messrs. Holst, Matloff, and Pearlman of Merrill Lynch presented an 
overview of the portfolio to the Trustees. The Trustees further 
discussed the particulars of the portfolio.  

After further discussion, Mr. Piluso moved to leave $100,000.00 in 
the Benevolent Fund account and to move the remaining funds to 
the other accounts, and Mr. Adair seconded the motion. The motion 
passed without objection.  

Mr. Pryba explained to the Trustees that the funds in the account 
can be used for either Benevolent Fund purposes or for 
scholarships, until the balance in the account goes down to 
$100,000.00. Once the account is down to $100,000.00, all of the 
money must be used for Benevolent Fund purposes. The Trustees 
further discussed how to manage the money in the Benevolent Fund 
account.  

After further discussion, Mr. Adair moved to approve that the 
Investment Committee manage the needs for 65 scholarships this 
year and 70 next year, and fundraise in The Trusted Professional, 
and Mr. Piluso seconded the motion. The motion passed without 
objection.  
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President’s 
Report 

Mr. Kearney announced the names of the three Society Directors 
who had been designated to be on the Board of Trustees: 

F. Michael Zovistoski 

Douglas Hoffman 

Richard Van Osten 

Mr. Kearney announced that the Young CPA Conference would be 
held on June 9–11, 2013, and would be hosted by the Utica 
Chapter. Mr. Levitin suggested developing a Recent Retirees 
Conference.  

Mr. Pryba noted that he had spoken to Ms. Osorio regarding FAE’s 
governance policies and that they had decided that FAE would 
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adopt the Society’s relevant governance policies in June.  

Ms. Osorio explained that she had completed the NASBA 
application and noted that the application requires that policies be 
created in order to be in compliance with NASBA standards. She 
further explained that three delivery methods must be met – Group 
Live In-Person, Group Internet-Based, and Self-Study On-Demand. 
Ms. Osorio said that the On-Demand delivery method needed to be 
further reviewed to be NASBA requirements.  She added that FAE 
plans to develop 400–500 On-Demand products.  

Ms. Barry announced that the office move is going according to 
schedule and that she anticipates that the move will take place in 
July. She noted that the audiovisual system and classrooms look 
good. Ms. Barry announced that she hoped to hold a grand opening 
sometime in September.  
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Committee 
Chairs 
Updates 

Ms. Johnson presented the Scholarship Committee Report. She 
announced that the committee met to review all applications.  

Ms. Johnson then explained that the committee had a policy 
recommendation:  

The Committee recommends that eligibility for the scholarship in 
the future be limited to schools with accounting programs 
registered with New York State.  To make sure that a scholarship 
is available for every registered program, the Scholarship 
Committee recommends that 70 scholarships be the maximum 
number to be awarded each year, up 5 from the current number 
of 65.  While efforts have been made to attract more applicants, 
the number of schools represented over the past three years has 
been between 33 and 37.  The list of colleges with applicants 
varied from year to year, with some colleges represented every 
year and others for only 1 or 2 of the 3 years.   
 

The Committee also recommends that the requirement for the 
applicant to be a resident of New York State attending a school in 
New York State continue.  The dollar amount of the scholarship 
should remain at $2,500 per year for a full-time student.  No 
changes were recommended to any other criteria at this point. 

The Trustees further discussed the scholarship policy and noted that 
3 COAP scholarships were awarded each year, and that they were 
for $10,000.00 over 5 years.  

Ms. Johnson thanked Ms. Lisa Axisa, Associate Director of Member 
Recruitment and Retention, for her work.  

Mr. Hegt presented the Governance Subcommittee Report. He 
noted that there had been no business since the last meeting.  

Mr. Kanan presented the COAP Report. He announced that COAP 
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was currently recruiting students for the 2013 program. Mr. Kanan 
noted that $83,000.00 had been raised to support the program.  
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FAE Flash 
Report 

Ms. Osorio explained that the goal for the next fiscal year is to drive 
up the top line and increase revenue. She noted that the new 
Society location has a studio, and that she planned to develop more 
webcasts.  

Ms. Osorio explained that although FAE offered 44% fewer 
seminars as compared to last year; there was only a 16% drop in 
attendance. The Trustees further discussed the number of seminars 
and conferences being offered, as well as On-Site Learning.  
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Financial 
Report for 
Nine Months 
Ending 
February 28, 
2012 

Mr. Adair announced that the Finance Committee had met to review 
the FAE financials. He stated that everything was looking good and 
thanked Mr. Payano and his team. Mr. Adair noted that investment 
income is up substantially and that FAE had significantly reduced 
expenses. He explained that it would be important to grow revenue 
next year.  

Mr. Payano presented the overall financial statements to the 
Trustees. Mr. Kearney thanked Mr. Payano for his great work.  
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Affiliation 
Agreement 

Mr. Kearney gave the Trustees a brief overview of the Affiliation 
Agreement. Mr. Piluso thanked Mr. Pryba for a great job.  

Mr. Piluso moved to approve the Affiliation Agreement, and Mr. 
Lauchert seconded the motion. The motion passed without 
objection.  
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Recommended 
Scholarship 
Recipients 

Ms. Johnson announced the recommended 2013–2014 COAP 
Scholarship recipients: 

Tiffany H. Wong 

Shannon F. Berchem 

Joseph A. Gonzales 

Yusef E. Burgos 

Michael J. Arvonio 

Mr. Adair moved to approve the COAP scholarship recipients, and 
Mr. Piluso seconded the motion. The motion passed without 
objection.  

Ms. Johnson announced the recommended 2013–2014 Scholarship 
recipients: 
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Stephanie Naranjo 

Michelle Yim 

Jessica Rodriguez 

Nicole Sutter 

Michael Stivale 

Jacob Jeziorowski 

Lindsay Glassman 

Brian Almendinger 

Elizabet Stefanova 

Allison Gray 

Rebecca Jean-Paul 

Faisal Sharif 

Elena Ghelan 

Kevin Smeader Jr. 

Shaun Snyder 

Rebecca Brodsky 

Gabriella Coppola 

Keegan Knoll 

Michelle Ciesielska 

Justin Warren 

Tracy Robertson 

Scott Koblick 

Zachary Hoalcraft 

John Rogan 

Shirnelle Joseph 
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Jennifer Adarna 

Alyssa Vigada 

Diana Derr 

Kimberly Buono 

Yuna Lu 

Nastassja Kosinski 

Amanda Stevens 

Aubrey Cooke 

Fanxue Meng 

Jason Cutler 

Natalie Wisniewski 

Taylor Whalen 

Michael Burns 

Adam Lindhorst 

Jennifer Peone 

James Tantalo 

Jenna Torella 

Idalizza Berrios 

Ryan Weir 

Kathleen Fandrich 

Katelyn Albanese 

John Gaillard Jr. 

Richard Burlett III 

Andrew McNulty 

Cari Donahue 
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Ming Kit Lo 

Daniel Smyth 

Premala Santhiralingram 

Esteban Alfaro 

Gregory DeMilio 

Emanuel Mirabal 

Leon Matthew 

Smiley Rojas-Nunez 

Amilyn Corliss 

Sergio Gangarossa 

Luwei Jiang 

Joshua Seward 

Joshua Haar 

David Lyubezhanin 

 

Mr. Piluso moved to approve the scholarship recipients, and Mr. 
Hegt seconded the motion. The motion passed without objection.  

 

Proposed Financial Aid Policy 
 
The Foundation for Accounting Education (FAE) of the New York State Society of CPAs has a financial aid policy in place for 
individuals who wish to attend a FAE course or program, but who are unable due to cost considerations. Our financial aid 
policy includes fee reductions for unemployed individuals and for individuals who can demonstrate financial hardship. 
 
All requests must be submitted in a formal letter with the registration form to the FAE. Each request will be handled on a 
case-by-case basis by the Director of FAE. The postmark will determine the order of consideration of the applications. The 
financial aid policy allows up to 75% of the total program cost. 
 
Request for financial aid must include the following information: 

1. The name, address and phone number of the applicant 
2. The amount of aid requested 
3. The reason(s) for the request (e.g., temporary hardship, loss of job, etc.) 
4. Supporting documentation 

 
The decision about the eligibility and amount of the financial aid granted by the FAE Director is final. 
 

Current NYSSCPA Temporarily Out of the Workforce Policy 
 

Comment [GC1]: OK to change this? 
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This dues class is available to any member: 
● Who has lost his or her job more than six months and is looking for new employment; 
● Who is providing full-time care to a loved one(s) without compensation; 
● Who has retired (working less than 1,000 hours per year) but it not yet 62 years of age; 
● Who is not working due to temporary illness or disability; or 
● Who is a full-time student and is certified. 

 
Classification criteria: 

● Must be member in good standing for at least three years. 
● Must adhere to a five-year limitation for the duration of their membership. The five years can be consecutive 

or in one-year increments.  
● Members classified as Temporarily Out of the Workforce will pay the retiree dues rate. 
● The dues reduction is not available to any dues classification with dues below the retiree rate, which, at this 

time, is limited to Associate Students. 
● Must submit a signed application for the dues classification annually affirming their current status, with a 

pledge to alert the NYSSCPA if they re-enter the workforce or otherwise become ineligible for this status. 

 
Waiver requests, as opposed to a dues reduction, criteria: 

● Only provided for Active Military Duty or extenuating circumstances (medical) that prevents a member from 
employment. 

● Must be submitted in a formal letter along with a completed application, and will be handled on a case-by-case 
basis by the Membership Committee. 

● Must submit a signed application for the waiver annually affirming their status, with a pledge to alert the 
NYSSCPA if they re-enter the workforce or otherwise become ineligible for this status. 

 
If you have any questions regarding the policy, please feel free to contact Xiomara Fox at 212-719-8395 or via email at 
xfox@nysscpa.org.  

 

Mr. Piluso moved to approve the Financial Aid Policy, Ms. Osorio’s 
plan, and the application—with the caveat that the wording is 
specific—and Mr. Levitin seconded the motion. The motion passed 
without objection. 
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Election of 3 
FAE Trustees 
to Fill 
Vacancies as 
of May 31, 
2013 

Mr. Kearney announced that six people were nominated to fill the 
FAE vacancies. The Trustees discussed each of the candidates.  

The Trustees voted, and Ms. Jennifer R. George, Mr. Richard E. 
Piluso, and Mr. David Evangelista were elected to fill the FAE 
vacancies. 

Mr. St. John announced that this was the end of his term as a 
Trustee, and stated that it had been a great experience and that he 
was thrilled to have had the opportunity.   
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Future 
Meetings 

Mr. Kearney announced that the next meeting would be held on 
June 7, 2013, at 9:00 a.m., via conference call. 
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Adjournment 

Mr. Kearney thanked everyone for his or her service. The Trustees 
thanked Mr. Kearney for his service. Mr. Lauchert moved to adjourn 
the meeting at 12:40 p.m., and Mr. Hegt seconded the motion.  
There being no objection, the meeting was adjourned. 

mailto:xfox@nysscpa.org
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Respectfully submitted, 

 

 

Patricia Johnson 

Secretary 


