
Minutes of:  Foundation for Accounting Education, Inc., Board of Trustees 

Meeting 

Date & Time:  Monday, September 18, 2017, 2:08 p.m. to 5:08 p.m. 

Location: The Inn at Fox Hollow, Woodbury, New York 

Presiding Officer: Steven S. Mezzio, President  

Trustees Present:  
Kevin Matz, President-elect 
Denise M. Stefano, Secretary 
Anthony T. Abboud, Treasurer 
Frank J. Aquilino 
Anthony S. Chan 
David Evangelista 
Sidney Kess 
Steven M. Morse 
M. Jacob Renick 
Stephen T. Surace 

Joanne S. Barry, Executive 
Director/CEO 

Trustees Participating via 
Conference Call: 

Lori Jansen  

Trustees Absent:  
Johanna M. Richman 
 

 

Staff Present:  
Reva Brennan 
Chris Camacho 
Lelia Dickenson 
Patrick Payano  
Joanne Thelmo 

 

Guests Present:  
Harold L. Deiters III 
Joseph M. Falbo, Jr. 
Mitchell J. Mertz 
Thomas S. Pirro 
 

 
 

M I N U T E S 

FB17 – B   – 0 

Call to Order, 
President’s 
Remarks, and 

Key Dates 

a. Call to Order 
Mr. Mezzio noted that a quorum was present and called the 
meeting to order at 2:08 pm. He thanked the staff for helping to put 
the meeting together. He also thanked Mr. Evangelista for his past 
service, Mr. Matz for his service as President-elect, and the 
Trustees for their service. 
 

b. President’s Opening Remarks and Introductions 

Mr. Mezzio welcomed everyone and opened the floor for 
introductions. After introductions, Mr. Kess asked if a FAE 
Trustees contact sheet could be provided. Mr. Payano offered to 
send a link with all the pertinent contact information.  

c. Key Dates and Attendance 

Mr. Payano announced the next scheduled meetings of the FAE 



Trustees for December 14, February 8, and April 19, all of which 
will be held at the Society’s offices. 

FB17  – B – 1 

Action Items 

 

a. Approval of Minutes 
 

(i) April 20, 2017, FAE Trustees Meeting 

Mr. Matz had minor technical comments that he would present offline to 
Ms. Thelmo. Mr. Evangelista motioned to approve the minutes with edits. 
Mr. Matz seconded the motion. Mr. Surace and Mr. Abboud abstained 
from the vote. The motion passed.   

(ii) May 30, 2017, FAE Trustees Meeting 

Mr. Evangelista moved to approve the minutes from the conference call 
that occurred on May 30, 2017. Mr. Surace seconded the motion. The 
motion passed without objection or abstention.   

(iii) June 2, 2017, FAE Trustees Meeting 

Mr. Matz had minor technical comments. Ms. Stefano had one edit for 
FB17-A-13 on the third sentence. She planned to only speak to the 
Westchester Chapter, but would be happy to speak to other chapters. Mr. 
Renick motioned to accept the minutes with edits. Mr. Matz seconded the 
motion. The motion passed.   

 

FB17 – B – 2 

 

President’s 
Report  

 

 

Mr. Mezzio talked about the new committee structure for FAE. He 
announced that in addition to the existing Curriculum Committee, the 
Governance Committee will be reinstituted and there will be a new 
Performance Committee. He explained that this new structure is being 
implemented in an effort to evolve with the changes within the CPE 
marketplace and also with responsibilities in governance. 

Ms. Thelmo reported that the Moynihan Fund was incorporated on July 5, 

and they received the EIN (Employer Identification Number) on August 10. 
The 1023 application will not be filed until next year, but the Fund will look 
to establish a resolution to create its own bank account. An affiliation 
agreement will also be drafted.  

Ms. Barry added that the next step for the FAE Trustees is to establish a 
decision process to allow assets to be transitioned to the Moynihan Fund. 
Mr. Evangelista believed there needs to be an agreement from Moynihan 
Trustees to accept the transfer of these assets under the same terms and 
conditions, and a warranty on behalf of the Moynihan Trustees to the FAE 
Trustees to conform to the laws and requirements, since there is no 1023. 
Before it can be voted upon, the agreements need to be drafted and 
reviewed before the next meeting of the Moynihan Trustees on November 
16. A discussion followed. 

 

FB17 – B – 3 

Contract 
Approval Process 

 

Ms. Thelmo shared with the Trustees a new cover sheet, which will look to 
streamline the approval process without sacrificing pertinent data. Mr. 
Evangelista and the Governance Committee will take a further look at the 
sheet and will provide comments by the date of their next meeting. They 
will also consider whether to increase the contract dollar amount needed 
for FAE officer approval.   



 

FB17 – B – 4 

Committee 
Chairs/ Liaisons 
Report   

 

 

a. Finance Committee 

Mr. Abboud announced that investments made under FAE will be 
transferred to the Moynihan Fund.     

b. Curriculum Committee 

Mr. Matz announced that the committee had their first meeting of the fiscal 
year on September 12. They went through the curriculum, and then 
identified and collected comments from members about possible 
additions. He asked the Trustees to offer any recommendations they 
might have.  

c. Performance Committee 

Mr. Surace announced that the committee had its first meeting earlier in 
the day. The chief goal of the committee is to define metrics and KPI (key 
performance indicators), which will help FAE better understand 
performance and achieve their operational goals. Mr. Surace and Mr. 
Payano will look to see what reports they can create that will be of most 
value in understanding that performance. They will look to start distributing 
drafts of what those reports will look like by December. 

d. Governance Committee 

Mr. Evangelista announced that Mr. Payano, Mr. Matz, Ms. Frieda T. 
Aboyoun, and Ms. Thelmo will serve on the Governance Committee, with 
Mr. Surace serving as ex officio. He explained that in addition to the new 
contract approval sheet, the committee will also be reviewing the FAE 
Bylaws and Standing Rules. If there were any other items for review, Mr. 
Evangelista said he would put them on the running agenda. He said that 
the committee was looking to schedule a meeting sometime after October 
15 and before December. 

 

Mr. Mezzio asked that each committee under FAE provide a mission 
statement.  

 

e. COAP and Scholarship Committee 

Mr. Payano reported that all the checks have been issued and mailed.  

 

 

FB17 – B – 5 

 

Chapter 
Compliance—
Communication 
with the Society 

 

 

Mr. Evangelista explained that in the past, there has been an issue with 
chapters acting independently of the Society and not as a cohesive unit. 
Chapters like to run their own member-driven events, some of which are 
CPE, which Mr. Evangelista believes should fall under the FAE umbrella. 
He discussed the financial and operational concerns that have arisen as a 
result of this.  

Mr. Payano added that the FAE Trustees were asked to draft a letter to 
the Society Board of Directors, which would subsequently be distributed to 
all chapters to ensure that CPE-related matters handled by chapters are 
compliant with FAE’s regulations. However, before this letter was to be 



drafted, he asked that Ms. Dickenson provide more background on the 
chapters.  

Ms. Dickenson provided a broad perspective on how chapter CPE was 
run. She explained the different courses and the differences in 
administration between the chapters and Society staff. A discussion 
followed. 

Mr. Chan made a motion to draft a letter from the FAE Board of Trustees 
to the Society Board of Directors discussing how to manage chapter risk 
and compliance regarding CPE proactively. Mr. Mezzio seconded. The 
motion passed without objection or abstention. Ms. Thelmo will draft a 
letter and send it to the Trustees for comment.  

     

FB17 – B – 6 

Flash Reports 

 

a. FAE Flash Report as of May 31, 2017 

Mr. Payano presented and explained the flash report of FAE events and 
registrations from fiscal year 2016–17. A discussion followed.  

b. FAE Flash Report YTD 

Mr. Payano presented and explained the flash report of FAE events and 
registrations from June 1, 2017, to September 11, 2017. A discussion 
followed.  

FB17 – B – 7 

Financials 

     a.    FAE’s Statement of Activities, as of May 31, 2017 

Mr. Payano presented and explained FAE’s Statement of Activities from 
fiscal year 2016–17. A discussion followed.    

     b.    Draft Audited Financial Statements for Year Ending May 31, 
2017 

Mr. Payano presented and explained the Draft Audited Financial 
Statements for Year Ending May 31, 2017. A discussion followed.   

Mr. Surace motioned to approve the financial statements. Mr. Matz 
seconded the motion. The motion passed without objection or abstention. 

c. FAE Financial Performance  

Discussed in FB17-B-6 (a,b) and FB17-B-7 (a,b) 

FB17 – B – 8 

 
Contract 

Approval Process 

 

Discussed in Item FB17-B-3 

FB17 – B – 9 

Fund-raising 
Effort/Financial 
Results for The 
Moynihan Fund 
2017 Gala 

 

 

Ms. Barry informed the Trustees that during the Moynihan Fund Board of 

Trustees meeting, a fund-raising committee was established to determine 

what activities will be put in place to raise funds. She confirmed that FAE 

will no longer see these revenues or be responsible for these revenues. 



FB17 – B – 10 

 

Mission of FAE/Trustee Role       

Discussed in Item FB17-B-11 

FB17 – B – 11 

FAE Strategic 
Priorities and 
Organizational 
Structure 

a. Organizational Changes 

Ms. Barry believed that between this meeting and the inaugural meeting of 

the FAE Performance Committee earlier, this was one of the most 

productive series of FAE meetings ever. Everyone is getting their arms 

around the challenges of the FAE and the support that will be needed. Mr. 

Mezzio thanked the staff for their efforts, and Mr. Chan also thanked Mr. 

Payano and Mr. Ernest Markezin for their efforts.  

Ms. Barry also touched on some of the organizational changes that FAE 

has experienced. To that end, she has hired Reva Brennan as Chief 

Operating Officer who will oversee the education function and how to 

implement the new strategy. 

b. FAE Strategic Priorities, 2017/2018  

c. Transfer of Committees to Society 

d. Concerns/Risks  

FB17 – B – 12 

Future Meetings 

 

 

Discussed in FB17-B-0 

FB17 – B – 13 

Audit 
Presentation 

 

 

The Audit Presentation will be delivered on Tuesday, September 19, at 

8:30 a.m., at a joint FAE/NYSSCPA Board Meeting. 

 

FB17 – B – 14 

ADJOURNMENT 

Mr. Renick moved to adjourn, and Mr. Matz seconded the motion. The 

meeting adjourned at 5:08 p.m., without objection or abstention.   

 

Respectfully submitted,  

 

Denise M. Stefano 

Secretary 

 

 

Approved at the February 8, 2018 FAE Board of Trustees Meeting 

Agenda Item FB18-A-3a 

 


