
Minutes of:  Foundation for Accounting Education, Inc., Board of Trustees 

Meeting 

Date & Time:  Thursday, February 8, 2018, 9:36 a.m. to 1:18 p.m. 

Location: NYSSCPA Offices, 14 Wall Street, 19th Floor 

Presiding Officer: Steven S. Mezzio, President  

Trustees Present: Kevin Matz, President-elect  
Frank J. Aquilino 
Anthony S. Chan – left at 1:00 p.m. 
David Evangelista 
M. Jacob Renick 
 

Joanne S. Barry, Executive 
Director/CEO 

Trustees Participating via 
Conference Call: 

Sidney Kess 
Denise M. Stefano, Secretary 
 

 

Trustees Absent: Lori Jansen 
Johanna M. Richman 
Stephen T. Surace 
 

 

Staff Present: Revira Brennan 
Rosemary Clarke 
Patrick Payano 
Joanne Thelmo 
 

 

Guests Present: Matthew T. Clohessy 
 

 

Guests Participating via 
Conference Call: 

 

Joseph M. Falbo, Jr. 

Mr. Richard E. Piluso 
 

 

M I N U T E S 

FB18— A — 0 

Call to Order and 
President’s 
Remarks 

a. Call to Order 

President Steven S. Mezzio noted that a quorum was present and called 
the meeting to order at 9:36 a.m. 

b. President’s Opening Remarks and Introductions 

Mr. Mezzio welcomed everyone and expressed his appreciation for 
everyone’s time and commitment. 

 

 



FB18— A — 1 

Executive 
Director’s Report 

 

Ms. Barry announced that there have been some FAE staff changes due 
to internal restructuring. As a result, there are three new employees; one 
of which is seminar coordinator, the second is a conference coordinator to 
help with administering conferences, the third will focus on the 
development of onsite sales. She also reported that there are two new 
hires in the marketing department to assist with recruitment and event 
marketing. An education manager is still to be hired. She advised that 
there is still a need to hire one more conference coordinator. 

Ms. Barry then told the Trustees that the new tax policy event with Mr. 
Kess was a tremendous success. 

Ms. Barry advised that it was proposed to the Executive Committee that 
the Governance Forum be changed to a Leadership Conference, with 
more training for the leadership, and consider attaching a NextGen 
Conference, which will be held in upstate New York. She stated that the 
Turning Stone Resort was being looked at as the possible venue. 

Mr. Renick suggested that the Society look at other venues. 

 

FB18— A — 2 

President’s 
Report 

 

 

a.  Important Dates  

Mr. Mezzio announced that the next FAE Board of Trustees meeting will 
take place on April 19, 2018, at the NYSSCPA offices. The Moynihan 
Fund Gala is on May 24, 2018, at The Prince George Ballroom; and the 
Leadership Conference is planned for July 15-17, 2018. 

 

FB18— A — 3 

Action Items 

 

 

 

a.  (i)   Approval of Minutes of September 18, 2017 

Mr. Mezzio asked if the Trustees had any changes to or comments on the 
minutes. 

Edits were provided. Mr. Evangelista then moved to approve the minutes 
as amended, and Mr. Aquilino seconded the motion. The motion passed 
without objection. 

    (ii)  Approval of Minutes of December 14, 2017 

Edits were provided. Mr. Evangelista then moved to approve the minutes 
as amended, and Mr. Chan seconded the motion. The motion passed 
without objection. 

b.  Transfer of Funds from Benevolent Fund to Scholarship 

Mr. Payano advised that Mr. Piluso, had requested to transfer funds from 
the Benevolent Fund to the Moynihan Scholarship Fund. He stated that 
there is nothing in the investment policy, which has been reviewed by 
Merrill Lynch, that prohibits this transfer. 

A discussion followed. 

 

 



c. 2018–2019 FAE Budget 

Mr. Payano presented the budget for FY June 1, 2018 – May 31, 2019. A 
discussion followed. Mr. Aquilino moved to approve the 2018–19 budget, 
and it was seconded by Mr. Matz. The motion was passed without 
objection. 

 

FB18— A — 4 

Technology 
Assurance 
Committee 
Funding Request 

 

 

 

Technology Assurance Committee Funding Request 

At 10:25 a.m. Mr. Mezzio introduced Mr. Matthew T. Clohessy, a member 
of the Technology Assurance Committee, who was seeking a financial 
commitment of $2,000 for the Student Research Paper Contest to be 
awarded to the selected student winners. 

Mr. Mezzio suggested that the winner make a presentation at the 
NextGen Conference in lieu of the prize $2,000. 

Discussions followed with questions raised as to whether or not support 
should be provided. It was suggested that the contest should be 
coordinated with the NextGen Committee, and revamped with another 
way to justify the funding. 

Mr. Mezzio moved to vote on the request for $2,000. It was decided that 
no funding will be awarded at this time, and it was seconded by Mr. Kess. 

 

FB18— A — 5 

Committee 
Chairs/Liaisons 
Reports 

 

 a.    Curriculum Committee 

Mr. Matz reported that the schedule was updated to add Tax Act 
programs and other hot topics. 

Mr. Matz thanked Ms. Brennan and Mr. Kess for doing a terrific job. 
Positive comments were made.  

 

b.     Performance Committee 

Mr. Payano provided an update regarding the Performance Committee. 
He will schedule a meeting with Mr. Surace in order to develop a report to 
be presented by the next meeting. 

 

 

FB18— A — 6 

Chapter 
Compliance 

 

 

 

 

 Chapter Compliance – Communication with Society 

Mr. Evangelista reported that the Governance Committee matters on 
today’s agenda included chapter relationship/compliance, and proposed 
changes to the contract approval process.  A discussion followed. 

 



FB18— A — 7 

Moynihan Fund 
Update 

 

 

 

 Moynihan Fund Update 

Mr. Falbo joined the meeting via conference call at 11:15 a.m. 

Ms. Thelmo stated that the application to the IRS for 501(c)(3) status 
would be made in the near term. 

A discussion followed. Mr. Falbo asked whether FAE will be making a 
contribution and how it will be shown, to which Ms. Thelmo responded that 
it will be an intercompany transaction. Ms. Thelmo provided an update on 
the next steps and shared that the Moynihan Trustees would be meeting 
next week to finalize the Bylaws. 

Mr. Evangelista stated that a draft 1023 application should be prepared for 
approval as an attachment to the proposed Transfer Agreement. 

Mr. Mezzio discussed the possibility as to whether the Draft Transfer 
Agreement and an Affiliation Agreement would be ready for the Trustees’ 
review and approval by April 18, 2018. A discussion followed. 

Ms. Thelmo advised that the IRS 1023 application takes several months to 
be approved. A discussion followed. 

Mr. Falbo expressed his thanks to the trustees and exited the conference 
call at 11:27 a.m. 

a.  COAP and Scholarship Update 

Ms. Brennan presented a current COAP and Scholarship update. The 
scholarship application deadline is April 2. The staff liaisons and COAP 
Boards have been meeting to coordinate their programs. 

  

FB18— A — 8 

FAE Update; 
Flash Reports 

a.  FAE Memo YTD 

Ms. Brennan presented her memo, along with an evaluation of the 
courses. She updated the Trustees on the results of FAE’s seminars, 
conferences and on-site sales. 

 

b.  FAE Flash Report June 1, 2017 – December 31, 2017  

Ms. Brennan provided an overview of the Flash Report. A discussion 
followed. 

 

c.  FAE Flash Report June 1, 2017 – January 31, 2018 

Ms. Brennan presented the YTD Flash Report and provided an update on 
the performance of seminars and conferences. A discussion followed. 

 

FB18— A — 9 

FAE Financial 
Statements 

a.  FAE’s Financial Statements as of December 31, 2017 

Mr. Payano presented the financial statements for the seven months 
ending December 31, 2017. A discussion followed. 



  

FB18— A — 10 

For Discussion/ 

Contract Process 

 

 

 

a.  Increased Dollar Amount Needed for FAE Approval 

Ms. Barry recommended that the Trustees approve the proposed 
seminars as is, pending further evaluation. 

 

b.  Comments/Edits of Contract Cover Sheet 

Ms. Thelmo presented the current Contract Approval Policy, together with 
the comments/edits for approval. A discussion followed, and it was 
decided that the Contract Approval Policy be amended and modified to 
reflect the edits. 

Mr. Matz moved to approve the revised policy and was seconded by Mr. 
Abboud. The motion passed. 

c. Governance Committee  

Mr. Mezzio stated that a standing committee/task force should be formed, 
as a joint effort, to address the FAE concerns with the Chapters. 
Proposed members are Mr. David Evangelista, Mr. Harold L. Deiters III, 
Ms. Jan Herringer, and the Society’s two chapter Vice Presidents. Mr. 
Evangelista stated that this committee should be established and 
proposed that a formal presentation be provided at the Leadership 
Conference. 

 

Adjournment 

 

 

Mr. Matz moved to adjourn the meeting at 1:18 p.m., and Mr. Abboud 
seconded the motion. There being no objection, the meeting was 
adjourned. 

 

 

Respectfully submitted,  

 

Denise Stefano 

Secretary 

 

 

Approved at the April 19, 2018 FAE Board of Trustees Meeting 

Agenda Item FB18-B-4a 


