
 

Minutes of: Foundation for Accounting Education, 
Inc. 

Board of Trustees Meeting 

 

Date & Time: Thursday, September 17, 2015, 2:00 to 

5:40 p.m. 

 

Location: Hilton Albany, 40 Lodge Street, Albany, 

New York 

 

Presiding 

Officer: 

Frieda T. Aboyoun, President  
 

Trustees 

Present: 

Harold L. Deiters, President-elect 
Steven M. Morse, Secretary 
John J. Lauchert, Treasurer 
Christopher Dogas 
Lori Jansen 
Kevin Matz 
 

Steven Mezzio 
Richard E. Piluso 
M. Jacob Renick 
Joanne S. Barry, 
Executive Director 

Trustees 

Absent: 

David Evangelista 
 

Raynard Zollo 

Staff Present: 
Polina Brandis 
Ed Fortune 
Denise Osorio 
 

Patrick Payano 
Bradley Pryba 

 

Guests 

Present 

Elliot L. Hendler 
Anthony J. Maltese 

Joseph M. Falbo, Jr. 

Mitchell J. Mertz 

M I N U T E S 

FB15 ― D ― 0 
Call to Order 

Ms. Aboyoun noted that a quorum was present and called 

the meeting to order at 2:00 p.m. Welcoming remarks and 

introductions followed. 

FB15 ― D ― 1 
Action Items 

a. Approval of Minutes 

(i) April 30, 2015, FAE Meeting 

Mr. Deiters moved to approve the minutes, and Mr. Piluso 

seconded the motion. The motion passed without objection. 



(ii) June 2, 2015 FAE Meeting  

. 

b. Approval of CPE Standards Comment Letter 

The action to forward this letter, as amended, to the Vice 

President of Comments was proposed. Mr. Lauchert moved 

to forward the letter, and Mr. Matz seconded the motion. 

The motion passed without objection. 

c. Approval of Policy on Officer Election 

Mr. Pryba announced that until this point, the FAE elections 

have been following Society protocol. He noted that the 

new election protocol for FAE, pursuant to Bylaws Article IV 

paragraph 2, as memorialized in this proposed standing 

rule, was to be added as a new policy on the website. Mr. 

Deiters moved to accept the proposed standing rule 

regarding the election of FAE officers, and Mr. Renick 

seconded the motion. The motion passed with no objection. 

d. Approval of Benevolent Fund Request 

Ms. Aboyoun and Mr. Pryba briefed the Trustees on the 

background and purpose of the Benevolent Fund. Mr. 

Pryba further explained the application and decision 

procedure. He noted that the Benevolent Fund 

subcommittee unanimously recommended to deny the 

application. Ms. Jansen moved to accept the 

recommendation of the subcommittee, and Mr. Matz 

seconded the motion. The motion passed without objection.  

Ms. Aboyoun and Mr. Deiters asked that the process and 

procedure of the Benevolent Fund application be 

documented and reviewed at the next meeting. Mr. Pryba 

agreed to do so. 

FB15 ― D ― 2 

President’s Report 
Ms. Aboyoun presented the report, beginning with the 
NextGen Conference, the partnership with Baruch College, 
and some of the activities related to this partnership. She 
also highlighted the partnership with the Nassau/Suffolk 
Chapter to do a statewide Employee Benefits Conference.  
Ms. Aboyoun noted that the goal of the partnership was to 
have two conferences this year that would be available to 
members throughout the state, as well as to avoid 
duplication of content and speakers. 



FB15 ― D ― 3 

Committee Chairs’ 

Reports 

          a.    COAP Program 
Mr. Dogas and Ms. Barry gave an overview and historical 
background of the COAP program. Mr. Morse announced to 
the Trustees the idea of including deaf individuals as part of 
the underrepresented minority that COAP seeks to serve. 
He was tasked with reaching out to his contacts to gauge 
interest and subsequently report back to the Board.  

           b.    Scholarship Committee 

Ms. Aboyoun announced there was no new activity to 
report. 

           c.     Curriculum Committee 
Ms. Aboyoun briefly discussed the activities of the 
Curriculum Committee.  She noted that there were defined 
goals already in place that were being worked on. 

         d.         Investment Committee 
Mr. Piluso announced that there was nothing new to report 
at this time. He noted that he expected to see some decline 
in the current 60/40 investment portfolio. No questions 
followed. 

FB15 ― D ― 4 

FAE Strategic Direction 

Update 

Ms. Aboyoun outlined the three major goals that were 

identified and discussed, as a result of the Strategic 

Planning meeting. These are the enhancement of FAE and 

Chapter alignment, the increase in membership benefits, 

and redefining the financial meaning of “membership 

value.” Ms. Aboyoun noted some of the issues that were 

brought up at the Strategic Planning meeting, including the 

potential to eliminate the Chapters’ administrative fee, 

needing to revisit the business and financial model of FAE, 

and developing ways to reach out to the nonmember 

market.  

Ms. Aboyoun then discussed the options of rebranding FAE 

and restructuring CPE fees. She noted that management 

was asked to form a task force to look into these options 

further. This task force is a working group that was tasked 

with coming up with recommendations by early November, 

so that these could be discussed at the FAE Board meeting 

in December.  

Ms. Barry announced that, five years ago, a similar task 

force had to work on the Society side to revamp the 



outdated business plan and deal with other issues. Now, 

FAE is in a similar position. She noted that the task force 

has been meeting a great deal to look at various issues, 

including FAE branding and Chapter relations.   

FB15 ― D ― 5 

Flash Report 

      a.         FAE Flash Report as of May 31, 2015 

Ms. Osorio presented the flash report. She noted that there 

has been a strong shift to web-based courses, which 

resulted in an increase in attendance but not much change 

to the financial bottom line, as the fees for web versus live 

courses are lower.  

       b.         FAE Flash Report YTD 

Ms. Osorio presented the year-to-date flash report. She 

noted the number of seminars and conferences this year. A 

discussion followed.  

FB15 ― D ― 6 

Financial Statements 

        a.         Financial Statements as of May 31, 2015  

Messrs. Payano and Lauchert reported on the financial 

statements. Mr. Payano provided a breakdown of CPE 

operations revenue and the collection of Chapter 

contributions. Mr. Payano made a comparison of last year’s 

and this year’s numbers in terms of seminars and allocated 

expenses. A discussion followed. 

      b.           Draft Audited Financial Statements for Year 

Ending May 31, 2015 

Mr. Payano noted that the draft statements will be 

presented to the Society and FAE boards the following day. 

A discussion ensued regarding direct and indirect costs.  

FB15 ― D ― 7 

CPA Exam Exposure 

Draft   

Ms. Aboyoun announced the deadline for the comment 

letter was at the end of November, and that FAE was 

granted a right of first refusal. She noted that it was an 

excellent opportunity for FAE and the Society to respond. 

 Mr. Mezzio discussed the application and practicality of the 

new proposed examination. 

FB15 ― D ― 8 

Future Meetings 

Ms. Aboyoun announced the dates of subsequent meetings 

as Thursday, December 17, 2015; Thursday, February 11, 



 2016; and Tuesday, April 26, 2016. 

FB15 ― D ― 9 

Audit Presentation 

Delivered Friday, 

September 18 at 8:00 

a.m.  at a Joint 

FAE/NYSSCPA Board 

Meeting                                                                                                    

Addressed in the September 18, 2015, Board minutes.  

 

FB15 ― D ― 10 

Adjournment 

 

The meeting was adjourned upon unanimous consent, at 

5:40 p.m. 

 

Respectfully submitted, 

 

Steven M. Morse  
Secretary 


