
1  

 

Minutes of: 
 

The New York State Society of Certified Public Accountants 

Board of Directors’ Meeting 

Date & Time: Friday, September 23, 2016, 8:05 a.m. to 2:45 p.m. 

Location: Hilton Albany, 40 Lodge Street, Albany, New York 

Presiding Officer: F. Michael Zovistoski, President 

NYSSCPA 

Board 

Members 

Present: 

Harold L. Deiters III, President-elect 

John J. Lauchert, Secretary/Treasurer 

Gregory J. Altman, Vice President 

Susan M. Barossi, Vice President 

Anthony S. Chan, Vice President John 

S. Shillingsford, Vice President  

Edward L. Arcara 

Paul E. Becht 

Christopher G. Cahill 

Jack M. Carr  

Salvatore A. Collemi 

Mitchell A. Davis 

Edward F. Esposito 

Joseph M. Falbo, Jr. 

Rosemarie Giovinazzo-Barnickel 

Elizabeth A. Haynie 

Elliot L. Hendler 

Jan C. Herringer 

Patricia A. Johnson 

Jean G. Joseph 

Barbara A. Marino 

Kevin Matz 

Mitchell J. Mertz 

Jacqueline E. Miller 

Tracey J. Niemotko 

Iralma Pozo 

Renee Rampulla 

Brian M. Reese 

M. Jacob Renick 

Warren Ruppel 

Steven A. Stanek 

Denise M. Stefano 

Janeen F. Sutryk 

Michael M. Todres 

David G. Young 

Joanne S. Barry, 

Executive Director/CEO 

NYSSCPA 

Board 

Members 

Absent: 

Sol S. Basilyan 

Kevin P. O’Leary 

 

Staff Present: Lisa Axisa  
Jalissa Brown  
Lelia Dickerson 
Edward Forturne 
Nereida Gomez 
Colleen Lutolf  
Ernest Markezin 
Michael Molaro 

 Denise Osorio  
 Patrick Payano  
 Alonza Robertson  
 Joanne Thelmo 
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Guests Present: 
David Evangelista, FAE President 

Frieda T. Aboyoun 

Alanna J. Abreu 

Scott M. Adair 

Carnet Brown  

Daniel Bediako  

Rumbi Bwerinofa- 

Petrozzello 

Gina Goodenow 

Kenneth O. Hall 

Doreen M. Inserra  

Sidney Kess 
Karen M. Matticio  
Steven M. Morse  
CJ Orr 
Jennifer Pickett 

Amanda Sexton 

Michelle Staebell 

 
 

M I N U T E S 
 
 

B16 – G – 0 a. Call to Order 

Mr. Zovistoski welcomed the new and returning Board members 

to the meeting. He opened the floor for members and guests to 

introduce themselves and to name their Chapter affiliations.  

Mr. Zovistoski recognized Mr. Falbo for his outstanding 

leadership during his presidency, and noted the tremendous 

efforts and dedication he demonstrated to improve the 

organization’s financial stability. Mr. Zovistoski acknowledged 

his appreciation for Mr. Falbo’s 12 years of service on the 

Board and as a mentor. He then presented Mr. Falbo with a gift, 

and a photo was taken. 

B16  – G – 1 

President’s Report 

a. Nominating Process Update 

Mr. Zovistoski briefly emphasized the significance of the 

Nominating Committee and explained that through this process, 

future leaders are elected. 

b. Town Hall Schedule and Format 

The visits have been scheduled throughout the fall to all 

Chapters.  The first visit is scheduled next week in 

Syracuse. 

c. Governance Subcommittee 

Mr. Zovistoski introduced the Governance Subcommittee 

members to the Board and noted that Mr. Ruppel is its chair. 

He then asked the subcommittee to review the following areas: 
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(1) creation of The Moynihan Fund as a separate 501(c)3 entity 

(2) the size of the Board of Directors and  

(3) Nominating Committee election process. 

Additionally, Mr. Renick recommended that a schedule be 

developed to review operational matters on a regular basis. Mr. 

Zovistoski agreed with the recommendation and stated that a 

schedule would be developed. 

The subcommittee was asked to provide an update and its 

recommendations at the Board of Directors meeting. 

d. Investment Committee Update 
 

Mr. Lauchert directed the Board to the two page report outlining 
the Investment Committee’s timetable to set up a policy and the 
appropriate governance to manage the $2 million. He offered to 
answer any questions. 
 

Mr. Zovistoski commended Mr. Lauchert for identifying appropriate 
individuals to be members of the Investment Committee, which is 
a subcommittee of the Finance Committee. He mentioned that the 
committee members are investment professionals.  No other 
comments were made. 
 

B16  – G – 2 

Action Items 

a. Approval of the Minutes of the March 22, 2016 

Board of Directors Meeting 

 

Ms. Marino moved to approve the minutes of March 22, 2016 and 

Ms. Giovinazzo-Barnickel seconded the motion. Mr. Collemi, Ms. 

Rampulla, Mr. Altman, and Mr. Shillingsford abstained from the 

vote. The motion was passed without any objections. 

b. Approval of the Minutes of the June 1, 2016 

Board of Directors Meeting 

Mr. Zovistoski asked for the Board’s approval for the minutes of 

June 1, 2016.  Mr. Chan noted that his title was not listed. 

Ms. Marino noted that Ms. Thelmo was added and approved at 

the last Executive Board meeting as a signature authority. 

Ms. Marino also pointed out a need for an amendment for 

Section B – 15, specifically, the second sentence. 

A motion was made. Messrs. Mertz, and Carr abstained. The 

motion was passed. 

c. Financial Statements ending June 30, 2016 

Mr. Lauchert discussed the financial statements. Mr. Mertz moved 
to accept these financial statements. Mr. Davis seconded the 
motion. 
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d. Board Selection of Nominating Committee Members 

Mr. Deiters reported that the Selections Subcommittee had a 

conference call on August 26, 2016, with Ms. Herringer, Mr. 

Renick, Mr. Young, and Ms Haynie, also participating. The 

Subcommittee compiled a list of the following six individuals as 

Board nominees to serve on the Nominating Committee: 

Jean G. Joseph, Kevin Matz, Gregory J. Altman, Edward L. 

Arcara, Jack M. Carr, and Warren Ruppel, as an alternate. 

Mr. Zovistoski asked if there were any volunteers from the other 

Board members.  There were none. 

The Board members submitted their ballots and Ms. Marino and 

Ms. Giovinazzo-Barnickel were selected to count the ballots. 

Mr. Arcara and Mr. Matz were elected to the Nominating 

Committee. 

Mr. Zovistoski congratulated them, explained that their efforts will 

help in selecting the Society’s future leaders, and confirmed their 

commitment for the January meeting. 

e. Audit Committee Report 

Mr. Ruppel, chair of the Audit Committee, provided a report on 

the financial statement audit conducted by Cohn-Reznick LLP. 

Mr. Ruppel discussed the contribution revenue related to the 

Moynihan Fund Gala. 

Mr. Ruppel noted that this is the second year that Cohn-Reznick 

has audited the organization, and thus far, he and the Audit 

Committee members have been satisfied with their services. 

Mr. Zovistoski expressed his appreciation for the Audit 

Committee’s work. 

Mr. Carr moved to approve the audited financial statements and 

re-appoint the auditors, and Mr. Hendler seconded the motion. 

The audited financial statements and re-appointment of the 

auditors passed without any objections. 

f. Membership Report 

Ms. Barry announced that to date, there are 190 new 

members in comparison with100 during the same time period 

last year. She reminded the Board of the new method that was 

put into place that requires applicants to pay dues before 

being approved as members. She reported that the total 

membership was 26,280 members, and the retention rate was 

88% to date, which typically exceeds 95%. 
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Mr. Zovistoski briefly explained the criteria for the new non-CPA 

member category. He informed the Board that the criteria 

require the potential member to have a college degree, full-time 

employment, and to be sponsored by a CPA. Ms. Barry 

elaborated on the difficulty of some non-CPAs finding a CPA 

sponsor. She noted that the Membership Committee assists in 

this regard. 

Mr. Falbo asked if there were any non-CPA applicants, and Ms. 

Barry announced that there were 12 new applicants. She 

encouraged the Board to reach out to any non-CPAs they may 

know to encourage them to apply for membership. 

Mr. Zovistoski encouraged the Governance Subcommittee to 

examine the unintended consequences resulting from the 

membership requirements, specifically, the full-time employee 

prerequisite. He emphasized that there could be retired 

individuals interested in joining the Society who would be barred 

from membership.  He explained that retired individuals would 

have life experience that would be beneficial for everyone. He 

suggested that any recommendations be forwarded to Mr. 

Ruppel to assess. 
 

Mr. Chan moved to accept the Membership Report, and Ms. 
Barossi seconded the motion. No objections were made, and the 
motion passed unanimously. 

B16  – G – 3 

Professional 
Excellence and 
Integrity 

a. Committees Update 

Mr. Zovistoski acknowledged the four Vice Presidents for their 

hard work and asked Mr. Shillingsford to provide the Board 

with the Committees Report. 

Mr. Shillinsgford reminded the Board that there are 61 

committees and thanked staff members Ms. Gomez and Mr. 

Markezin for assisting in compiling the statistics in the report. 

Mr. Shillingsford mentioned the Committee Chair orientation that 

was held in May 2016 and how the Committee Chairs were 

encouraged to plan the upcoming year. 

He announced that from June 1 to date, there have been 76 

committee meetings held, and normally there are six meetings 

per week. He reported that 61% of the committee applications 

were from new members or new committees, which surpassed 

the goal of 50%.  He briefly shared a few topics from one of the 

Oversight Committee meeting that was held on July 2, 2016, 

which included discussions about employee benefits and having 

joint committee events. 
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Mr. Shillingsford noted in the Committees Update Report the 

following areas of focus: mentoring, recruiting new committee 

members and joint committee events. Mr. Zovistoski noted the 

importance of encouraging younger members to join committees. 

Ms. Niemotko added the importance of an Education Committee 

and bridging the gap between the worlds of academia and public 

practice. 

Mr. Matz emphasized the importance of the chairs sharing 

committee meeting times and events on Exchange. He also 

shared the importance of succession planning, as there are a 

number of committee chairs whose terms are expiring with no 

Vice Chairs to ensure the committee’s continuation. Mr. Matz 

commented on the need to centralize the committees’ calendars 

and to distinguish between technical/CPE sessions versus an 

actual committee meeting. 

Mr. Shillingsford stated that he would share the 

recommendations and comments with the Vice Chairs. 

b. Chapters Update 

Ms. Barossi briefly explained the significance of communication 

among the Chapter Presidents and Chapter Representatives, 

ensuring the Board that reminders are sent out about the 

conference call information. Ms. Barossi and Mr. Altman agreed 

that, overall, the calls have been great. 

Ms. Barossi summarized the update by requesting assistance 

with spreading the word to NextGen that there are Chapter 

meetings happening in their area. 

c. Report from FAE President 

Mr. Zovistoski introduced Mr. Evangelista, President of 

FAE. Mr. Evangelista explained that for over two years a 

joint effort by a task force comprising both Society and 

FAE members created a FAE Board Strategic Planning 

Report. At the forefront of the report is the delivery of CPE 

through the web and the delivering of quality seminars at a 

better price point. 
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Mr. Evangelista announced that two recommendations from the 

FAE Board of Trustees meeting held on Thursday, September 

22, 2016, will be implemented in the next fiscal year in terms of 

budgeting and finance: 1) the centralization of all CPE programs 

going through FAE and 2) adoption of a per-credit flat 

administration fee. He also briefly provided updates on nano 

learning.  A discussion followed. 

d. AICPA Proposal for the Future of Peer Review 

Administration 

Ms. Barry and Mr. Markezin shared background information 

about AICPA administrators of Peer Review.  Ms. Barry 

explained that currently, there are 41 administering entities for 

Peer Review, including the Society.  The AICPA is proposing to 

decrease that number of administering entities significantly. A 

discussion followed, and it was stated that an October AICPA 

meeting would yield more information. 

B16  – G – 4 

Advocacy 

a. Society Comments 

Mr. Chan announced that there were a total of 13 Comment 

Letters submitted by the Society since June 1, 2016; 9 of those 

letters went to FASB, and 1 to the SEC. He noted that the letters 

can be found on the website. 

b. Legislative and Regulatory Updates 

Mr. Robertson briefly discussed Legislative Regulatory updates, 

which included the status of non-CPA ownership, state tax 

reform, and public investigation exemption. 

c. Draft of Annual Legislative Agenda 

Mr. Robertson announced the following issues and topics to 

consider for the Annual Legislative Agenda: non-CPA ownership, 

medical marijuana-related business guidance for CPAs 

addressing the federal and state law dichotomy, flexibility for New 

York State CPAs to voluntarily surrender their license and 

become inactive, the elimination of the CPE requirement for 

retired CPAs serving on boards of directors; mandatory quality 

review for sole proprietorship firms and firms with two or fewer 

accounting professionals; and mandatory continuing education 

for newly licensed CPAs. A lively discussion followed. 

Mr. Mertz motioned to accept the Legislative Agenda with the 
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exception of Item E, which concerns the introduction of a bill to 

create a quarter-cent excise tax, and Ms. Giovinazzo-Barnickel 

seconded the motion.  Mr. Renick abstained from the vote. 

d. Society Political Action Committee (PAC) 

Mr. Robertson announced that approximately $4,000 in PAC 

donations were received during the Governance Forum. Mr. 

Deiters encouraged the Board to continue to contribute to PAC 

and he expressed the importance of being more visible as a 

profession in front of legislators.  A discussion followed. 

B16  – G – 5 a. Moynihan Fund Update 

Ms. Lutolf noted that the 2017 Gala is in the planning process 

now, and a Fundraising Committee was created. Mr. Orr briefly 

explained the timeline and process for having a successful 

event. A lively discussion followed.  He announced that Mr. 

Chan, Mr. Matz, and Mr. Kess will be members of the 

Fundraising Committee. 
 

b. CGMA Update 

Ms. Barry provided an update on the CGMA designation and 

announced that the AICPA joint venture was approved. She 

noted that she is a member of the CGMA Cabinet and that their 

next meeting is scheduled to be held in two weeks. 

c. Membership Activities Update 

Mr. Zovistoski mentioned that the membership activity report was 

included in each Board member’s packet. He expressed his 

hopes of increasing membership. 

B16  – G – 6 

Public Awareness 

a. Media Relations Update 

Ms. Lutolf discussed the Media Training held on September 

22, 2016. She announced that as of today, there have been 

over 300 media placements in the past fiscal year. She also 

expressed the need for the Board’s help in communicating 

the NYSSCPA’s message, adding that as Board members, 

they should each think of themselves as spokespeople for the 

organization. 

She also discussed plans for taking a “digital first” approach to 

the Society’s publications, namely, NextGen and The Trusted 
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Professional, which would allow the publications to announce 

breaking news and become a go-to source for accounting 

news in New York State. 

b. Governance Forum Update 

 

Mr. Zovistoski thanked the Society’s staff for assisting with the 
Governance Forum and expressed that it went well. 

B16  – G – 7 

Executive Session 

 

Ms. Giovinazzo-Barnickel moved at 12:10 p.m. to go into an 

Executive Session, and Ms. Rampulla seconded the motion. 

ADJOURNMENT 

 

A motion was made to adjourn the meeting was adjourned at 2:45 
p.m. 

                                                                                                          
   Respectfully submitted,  

 
                                                                                                                       John J. Lauchert 
                                                                                                                  Secretary/Treasurer 
 


