
 

Minutes of: The New York State Society of Certified Public Accountants, Board 
of Directors Meeting  

Date & Time: Wednesday, March 22, 2017, 9:00 a.m. to 1:23 p.m.  

Location: NYSSCPA Offices, 14 Wall Street, 19th Floor, New York, NY 

Presiding Officer: F. Michael Zovistoski, President  

NYSSCPA Board 
Members 
Present: 

Harold L. Deiters III, President-elect 
John J. Lauchert, Secretary/Treasurer 
Gregory J. Altman, Vice President 
Anthony S. Chan, Vice President  
Edward L. Arcara 
Sol S. Basilyan 
Paul E. Becht 
Christopher G. Cahill  
Salvatore A. Collemi 
Mitchell A. Davis  
Joseph M. Falbo, Jr. 
Rosemarie Giovinazzo-Barnickel  
Elliot L. Hendler 
Jan C. Herringer 
Patricia A. Johnson  

Jean G. Joseph  
Barbara A. Marino  
Kevin Matz 
Iralma Pozo 
Renee Rampulla  
Brian M. Reese 
M. Jacob Renick  
Denise M. Stefano  

Michael M. Todres  

Joanne S. Barry, 
Executive Director/CEO 

NYSSCPA Board 
Members 
Participating via 
Conference Call: 

Susan M. Barossi, Vice President 
John S. Shillingsford, Vice President  
Jack M. Carr 
Elizabeth A. Haynie 
Jacqueline E. Miller  
Tracey J. Niemotko  

Kevin O’Leary  
Warren Ruppel  
Janeen F. Sutryk 
David G. Young 

NYSSCPA Board 
Members Absent: 

Edward F. Esposito 
Patricia A. Johnson 
Mitchell J. Mertz  
Steven A. Stanek  
 

 

Staff Present: 
Lisa Axisa 
Jalissa Brown 
Colleen Lutolf 
Ernest Markezin 
Patrick Payano 

Joanne Thelmo 



M I N U T E S 
 

B17— I— 0     a. Call to Order 

 

Mr. Zovistoski thanked the Board of Directors for attending the last 

meeting of the fiscal year. He recognized and acknowledged those 

members who had completed their terms for their dedication and 

service.  He also thanked the staff.  

B17— I— 1 

President’s 
Report  

a. AICPA Council Update 

Mr. Hendler briefly updated the Board on the recent AICPA Regional 
Council meeting, held on March 21.   

He highlighted three main components from the meeting’s agenda:  

 

1) An update from the AICPA President and CEO, Barry C. 

Melancon 

2) Political implications of tax reform 

3) Firms in transition—moving toward a firm of the future. 

He added that the theme for the May AICPA Council Meeting would 

be “Accounting in Extraordinary Times.”   

b. Nominating Process Update 
 

Mr. Lauchert reported that the Nominating Committee met on 
January 12, 2017.  Independent candidate nominations were due on 
March 1. The Nominating Committee Report was published on 
February 7 in the NYSSCPA’s weekly e-newsletter, Headlines, and 
in the March/April issue of The Trusted Professional, and would run 
again in the May/June issue of The Trusted Professional.  
 

Proxy Ballots are scheduled to be sent to the membership on April 
22. The election will close on May 16 at 9:00 a.m.  

c. Awards Committee Report 
 

Mr. Falbo, Chair of the Awards Committee, announced the following 
award recipients :  
  

 John J. Kearney–NYSSCPA Distinguished Service Award  

 Denise M. Stefano–Dr. Emanuel Saxe Outstanding CPA in 
Education Award 

 Edward J. Torres–Outstanding CPA in Government Award 
 
 



d. Professional Liability Insurance Committee/Membership 
Committee  

 

Mr. Zovistoski announced that the Executive Committee had voted 
to terminate the Membership Committee and to reinstate the 
Professional Liability Insurance Committee, which had been 
incorporated into the Membership Committee. He announced that 
Brian A. Caswell will be asked to chair the Professional Liability 
Insurance Committee.   
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Action Items  

 

a. Approval of Minutes of December 14, 2016, Board of 
Directors Meeting 
 

A motion to approve the minutes of December 14, 2016, was made, 

subject to edits. The motion passed.   

b. Approval of Fiscal Year 2017/2018 NYSSCPA Budget 
 

Mr. Lauchert thanked Mr. Payano and his team for their assistance 

with the Fiscal Year 2017/2018 NYSSCPA Budget.   

He explained the rationale behind the proposal to increase 

membership dues, which had not been raised in four years.  

A discussion followed.   

Mr. Chan moved to approve the proposed $50 increase in 

membership dues, as stated in the budget, and Mr. Altman 

seconded the motion. The motion passed without any objections.   

Ms. Giovinazzo-Barnickel moved to approve the Fiscal Year 

2017/2018 NYSSCPA Budget, and Ms. Marino seconded the 

motion. Ms. Rampulla abstained.  The motion passed.   

c. Financial Statements for the Eight Months Ended 
January 31, 2017 

 

Mr. Lauchert discussed the financial statements for the eight months 
ended January 31, 2017, and entertained questions.   

 

A motion to approve the financial statements was made by Mr. 

Davis and seconded by Mr. Hendler. The motion passed without any 

objections.  

d. Selections Subcommittee Report 
 

Mr. Deiters provided the Board with the Selections Subcommittee 



Report. He confirmed that Mr. Renick recused himself during the 
discussion on the Foundation for Accounting Education (FAE) 
selections. 
   

Mr. Deiters thanked the Selections Subcommittee members and Ms. 
Thelmo for their participation and assistance.   
 

(i) Society Recommendation to Fill FAE Board of 
Trustees Vacancies 

Mr. Deiters announced the Selections Subcommittee’s 

recommendations of members to fill vacancies on the FAE Board of 

Trustees:  

1. Mark A. Alimena 
2. Frank J. Aquilino 
3. Thomas J. Gancarski 
4. Kenneth J. Gralak 
5. Kiera S. Griffiths 
6. Jean G. Joseph 
7. Cary D. Lange 
8. Kevin Matz 
9. M. Jacob Renick 
 

Mr. Matz recused himself during the voting.   

A motion to accept the Selections Subcommittee’s 

recommendations was made by Ms. Giovinazzo-Barnickel and 

seconded by Mr. Chan. 

(ii) Board Appointment to FAE Board of Trustees 
 

Mr. Deiters reminded the Board members that the Board may 

designate up to a total of three NYSSCPA members to serve on the 

FAE Board of Trustees for one-, two-, or three-year terms. The 

NYSSCPA Secretary/Treasurer automatically serves on the FAE 

Board of Trustees. The following three member names were 

proposed:  

1. Anthony S. Chan 
2. Patricia A. Johnson  
3. Denise M. Stefano  

 

Ms. Marino and Ms. Giovinazzo-Barnickel counted the votes. Mr. 

Chan and Ms. Stefano were chosen to serve on the FAE Board of 

Trustees for one year.   

e. Approval of Proposed Bylaws Revisions 



Mr. Ruppel and Ms. Thelmo reviewed each of the Bylaws revisions 
that were recommended by the Governance Committee and the 
Professional Ethics Committee. Mr. Ruppel stated that all revisions 
to the Bylaws approved by the Board of Directors would require 
membership approval. 

After further discussion, Mr. Ruppel moved to approve and 
recommend the revisions to the Bylaws to the Board of Directors, 
and Ms. Giovinazzo-Barnickel seconded the motion. The motion 
passed, with Mr. Falbo abstaining. 

 

f. Approval of Moynihan Scholarship Fund, Inc. 501(c)(3)  
 

Ms. Thelmo stated that at the previous Executive Committee 
meeting on February 24, 2017, Mr. Arcara requested that she 
investigate and recommend whether the Moynihan Scholarship 
Fund, Inc., should be incorporated in Delaware vs. New York. She 
concluded that New York would be the better option.   
 

Ms. Giovinazzo-Barnickel moved to approve the establishment of 
the Moynihan Scholarship Fund, Inc., as a 501(c)(3) organization, 
and Mr. Chan seconded the motion. The motion passed without 
objections.   

g. Future of Peer Review Administration 
 

Ms. Barry briefly recapped the ongoing discussions by the Board of 
Directors and Executive Committee regarding the Society’s role in 
peer review administration.     

Mr. Markezin informed the Board of the different options the Society 
could take, based on the most recent AICPA proposal that was 
issued in January 2017.  

Mr. Zovistoski shared the Executive Committee’s recommendation 
that the Society no longer continue as an Administering Entity. 
Instead, the Society would devote resources to helping firms better 
prepare for their reviews by providing guidance to enhance the 
quality of their practices.  

Ms. Barry and Mr. Markezin then shared their perspectives on 

staffing that would be necessary to properly meet the proposed 

AICPA benchmarks, and the pros and cons for continuing as a Peer 

Review Program Administrator, including the financial implications. 

A discussion followed. 

A motion was made by Mr. Young to no longer be an Administering 

Entity, and Mr. Todres seconded the motion. Ms. Rampulla and Mr. 



Mertz abstained from voting. The motion passed without any 

objections.  

h. Membership Report 
 

Ms. Barry reported that the total membership is 26,118, compared to 

25,978 at this time last year. She announced that, to date, there are 

1,548 new members. She added that the total for new members 

does not include the 319 additional applicants who have not yet 

completed the application process.  

A motion was made by Mr. Davis to approve the Membership 

Report, and Mr. Renick seconded the motion. The motion passed 

without any objections.    

i. Approval of Revised Board of Directors Standing Rule 2 
(Selection of Board-designated Members of the 
Nominating Committee) 
 

SR-2. Selection of Board-designated members of the Nnominating 
Ccommittee—Pursuant to Bylaws Article IX, paragraph 1, the Board is to 
designate two of its members to serve on the Nominating Committee each 
year. This standing rule sets forth the procedure to be used by the Board 
in complying with this provision of the Bylaws.  

a. The selections subcommittee of the Board shall propose the 
names of four or more Board members for formal designation by 
the Board.  
b. The subcommittee shall present its recommendation at a 
meeting of the full Board no later than November 1.  
c. The Board shall receive the report of the selections 
subcommittee and, during the discussion of the report, the 
President shall solicit additional names from the Board. A secret 
ballot shall be held of the Board members, with each director 
permitted to cast two votes; however, each director may cast no 
more than one vote for any candidate. The two Directors receiving 
the most votes shall be the Board-designated Nominating 
Committee members. Of the remaining candidates, the two with 
the next highest number of votes shall be elected as alternates, in 
the event that one or more of the persons so selected to serve on 
the Nominating Committee later withdraws.  

A motion to approve the revised Board of Directors Standing Rule 2 
was made by Ms. Marino, and Ms. Pozo seconded the motion.  The 
motion passed.  

 



Ms. Herringer requested that language be added to the revision, 

addressing the selected members with the next highest vote counts 

to be considered as alternates.  

Mr. Shillingsford made a motion to approve the Standing Rule 2, 
subject to the added language suggested by Ms. Herringer. Ms. 
Rampulla seconded the motion. The motion passed without 
objection.   

j. Approval of Revised Board of Directors Standing Rule 8 
(Selection of Board-designated Members of the FAE 
Trustees)  
 

SR-8. Selection of Board-designated members of the FAE Trustees—
Pursuant to FAE Bylaws Article II, paragraphs 3 and 4(b), the Board may 
designate up to a total of three NYSSCPA members to serve on the FAE 
Board of Trustees, for a one-, two-, or three- year term, pursuant to any 
vacancies on the FAE Board of Trustees in the NYSSCPA board-appointed 
positions. This standing rule sets forth the procedure to be used by the 
Board in complying with this provision of the FAE Bylaws.  
 

a. The selections subcommittee of the NYSSCPA Board shall 
propose the names of three or more NYSSCPA Board members 
who have at least one year remaining on their board term for 
formal designation by the Board to serve as FAE Trustees. 
Reference shall be made to the NYSSCPA/FAE Affiliation 
Agreement which may require that the NYSSCPA 
Secretary/Treasurer serve as the Treasurer of FAE. If such a clause 
appears in the affiliation agreement, the NYSSCPA 
Secretary/Treasurer shall automatically be designated as one of 
the three NYSSCPA Board-appointed positions on the FAE Board of 
Trustees.  
 
b. The subcommittee shall present its recommendation at a 
meeting of the full Board no later than the last Board meeting of 
the fiscal year prior to the final fiscal year meeting of the FAE 
Board of Trustees. The subcommittee report shall detail how many 
vacancies are being filled and the recommended term (one, two, 
or three years) for each proposed candidate.  
 
c. The Board shall receive the report of the selections 
subcommittee and, during the discussion of the report, the 
President shall solicit additional names from the Board members 
who have at least one year remaining on his/her Board term. A 



secret ballot shall be held of the Board members, with each 
director permitted to cast one vote for each open position; 
however, each director may cast no more than one vote for any 
candidate. The members receiving the most votes shall be the 
Board-designated FAE Trustees. In the event that one or more of 
the persons so selected to serve on the FAE Board of Trustees later 
withdraws from such NYSSCPA Board service, or is unable to fulfill 
the duties as a FAE Trustee, the vacancy shall be filled pursuant to 
FAE Bylaws Article II, paragraph 4(b), and this standing rule.  

 
A motion to approve the revised Board of Directors Standing Rule 8 
was made by Ms. Marino, and Ms. Pozo seconded the motion. The 
motion passed without objections.    
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Professional 
Excellence and 
Integrity  

 

 

a. Chapters Update 
 

Mr. Altman provided a brief update on the Chapter President 
monthly calls. He reminded the Board that even if the Chapter 
President is unable to participate on the call, the Chapter 
Representative is invited to participate. Ms. Barossi announced that 
the next Chapter President call is scheduled for March 23, 2017.    
 

(i) Chapter Representative Open Discussion 

An open discussion began.   

B17— I— 4 
Advocacy 
 
 
 

a. Society Comment Letters 
 

Mr. Chan reported that 22 comment letters had been issued for the 
fiscal year to date. He observed that of the 22 comment letters, 16 
were to FASB, 2 were to the AICPA, and 1 was to each of the 
following organizations:  the SEC, the PCAOB, the IRS, and the 
New York State Department of Financial Services. Mr. Chan 
thanked Mr. Markezin for his assistance with the comment letter 
process.   

 

b. Committees Update  
 

Mr. Deiters provided the Committees Update report on behalf of Mr. 
Shillingsford. Key statistics revealed an increase in new committee 
applicants by 51 from 82. Of those 51, 19 were existing Society 
members already on a committee, 12 were existing members new to 
committees, and 20 were new Society members. This uptick was 
due to initiatives in recruitment and retention.   
 

c. Legislative and Regulatory Updates 
 

Mr. Zovistoski updated the Board on recent legislative and 



regulatory activities. 
 

He noted that during the Executive Committee meeting on February 
24, 2017, he, Ms. Barry, Mr. Markezin, and Ms. Lutolf had a 
conference call with the New York State Department of Taxation and 
Finance (NYSDTF) Acting Commissioner Nonie Manion to discuss 
whether practitioners can check the “not applicable” ID box on a 
return if their client, despite having a valid driver’s license number, 
refuses to disclose it.  The Society had requested an immediate call 
with the department to address the issue on behalf of the members. 
The call resulted in Ms. Manion providing a statement later that day, 
saying, “This year, preparers can check the box in the event that 
their client refuses to supply the information, so long as they retain 
the required documentation stating that they used due diligence to 
obtain the ID information.” This information was immediately shared 
with the membership.  
 

Mr. Zovistoski reminded the Board members of Winter Storm Stella 
and how it impacted members, especially in the Rochester area, 
which resulted in many preparers being concerned that they would 
not meet the March 15 deadline. There were many members who 
reached out asking for an extension to file tax returns. He reported 
that a five-day extension was granted.   
 

Another issue that has not received a resolution involves the “tax 
preparer fee” being disclosed on tax returns.  
 

Ms. Thelmo announced that there would be an inaugural Lobby Day 
in May in Albany to introduce lawmakers to the issues of the CPA 
profession. She mentioned that Lobby Day training would be 
provided the week prior to Lobby Day.  
    
She also announced that the Governance Forum is scheduled for 
September 17–19, 2017, at The Inn at Fox Hollow in Woodbury, 
New York. In addition, there will be a CPA PAC fund-raiser at 
Bethpage State Park Black Golf Course.  
. 

Ms. Thelmo reported that on January 18, 2017, there was a New 
York State Education Department (NYSED) meeting, and 
Regulation 29.10 and Section 70 consideration were both tabled 
until the April meeting.   
 

d. NASBA Update  
 

Ms. Barry discussed the highlights from her attendance at NASBA’s 
35th Annual Conference for Executive Directors and Board Staff on 
March 14–16, 2017. She explained that the mission is to enhance 
the relationship between regulators and the profession. She shared 
some of the topics that were addressed during the conference, such 



as pipeline issues for new CPAs, Peer Review Administration, and 
legislative and regulatory issues impacting the profession. 
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The Next 
Generation  

a. The Moynihan Fund Gala 
 

Ms. Lutolf announced that this year’s gala will be held at The 
Lighthouse at Chelsea Piers on Wednesday, May 17, 2017. The 
entertainment will be provided by Mike DelGuidice & Big Shot. She 
announced that the Society will honor two individuals this year: the 
NYSSCPA Lifetime Achievement Award will be presented to Bert N. 
Mitchell, the founding president of the COAP program, and David A. 
Lifson will be honored with the David J. Moynihan Award for his 
early support and strong commitment to The Moynihan Fund. Ms. 
Lutolf thanked those who have donated $31,000 in sponsorships so 
far.   
   

b. NextGen Magazine Update 
 

Ms. Lutolf noted that the new version of the CPA exam will launch 

on April 1, and NextGen magazine highlights the changes in the new 

exam.   

c. Membership Activities  
 

Ms. Axisa discussed recent membership activities.  She informed 
the Board of the success of social media platforms and the Qualtrics 
software, which pops up on the website as a potential member 
leaves the membership application.   

B17— I— 6 
Public 
Awareness  

a. Media Relations Update 
 

Ms. Lutolf announced that the 34th Excellence in Financial 
Journalism Awards luncheon is scheduled for June 8, 2017, at the 
Tribeca Grill.  Richard “Dick” Tofel, the Founding General Manager 
and President of ProPublica, is the Keynote Speaker, and Mr. 
Zovistoski will be the master of ceremonies for the event.    
 

She reported that there are 103 applicants from journalists, 

compared to 96 applicants last year.  

b. Get Money Smart Financial Literacy Program Update 
 

Ms. Lutolf provided an update on the Society’s Get Money Smart 
Financial Literacy Program and reported that the Society is now 
working with the W!SE (Working in Support of Education), a New 
York City-based 501(c)(3) organization that has developed a 
financial literacy curriculum available to local high schoolers. The 



Society is now providing volunteers to teach this curriculum in New 
York City high schools through the W!SE Institute. Financial literacy 
events have also been held or are planned for the Eagle Academy 
School for Young Men in the Bronx, Frederick Douglass Academy 
charter school in Harlem, and the New York Public Library, starting 
in May. 

Executive 
Session  

 NONE  

ADJOURNMENT 
Mr. Zovistoski thanked everyone for their participation and wished 
Mr. Deiters luck in his term as President.  Mr. Altman made a motion 
to adjourn, and Mr. Arcara seconded the motion. The motion passed 
without any objections. The meeting adjourned at 1:23 p.m.  

 
 
                         Respectfully submitted, 

John J. Lauchert  
Secretary/Treasurer  

       
 

 

 


