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It is amazing how fast the summer has
flown by but | hope you all are enjoying the
remaining days with your friends and
family. | hope you and your families have
remained healthy as the COVID-19
pandemic is still unfortunately upon us.

Our chapter is continuing to slowly return
to a sense of normalcy by planning some
in-person events (follow COVID-19 safety
protocols) later in the Fall, along with
some virtual events that are outlined
below.

The pandemic continues to impact all of
our lives as many of us are still working
remotely and as we are still navigating
through a multitude of tax changes,
various stimulus programs, the Employee
Retention Credit and many other new
developments brought upon by the
pandemic. The last year and a half has
been very challenging for all, but as long
as we persevere, be smart and safe, we
will all get through this together.

It also continues to provide many
opportunities to be proactive and really
provide value to our clients by helping
them navigate through these new
programs and changes and making sure
that they take advantage of all of the
programs that they are eligible for.
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President’s Message

The Suffolk Chapter has an exciting
upcoming year of events planned as we
work towards returning to a sense of
normalcy.

The Suffolk Chapter is proud to host it’s
9th Annual Supersized Networking Event
on October 20, 2021 at the Crest Hollow
Country Club. See more details on page
5.

The A&A committee is planning an all-day
virtual A&A update on November 12.
Details on page 6. The Chapter is also
currently planning its annual ethics
update CPE seminar in early November,
presented by Ernie Smith from Nawrocki
Smith. More details to come.

| encourage all members to get involved
with one of Suffolk Chapter’'s many
committees (see page 7 for a listing).
Outside of the Suffolk Chapter, there are
also a ton of great NYSSCPA statewide
committees that you can join. See page 3
for a list of these committees. A lot of
these committees meet virtually, so there
is no commute involved. | encourage all
to explore and join some of the statewide
committees as well.

The NYSSCPA Suffolk Chapter continues
to be there for its members and we will

continued next page...
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President’s Message (cont’d)

continue to do our best to represent all of | truly hope you all enjoy the remainder of
you. If | can be of any assistance at all or if ~ your summer and stay healthy. | wish you all
you have an idea for an event that you would the best of luck with the upcoming

like to see the Suffolk Chapter put on forits  September and October deadlines and | look

members, please reach out to me at forward to connecting with everyone at some
whuether@sheehancpa.com. point during the upcoming year at one of our
events.

— Wlliam Huwetirer

S
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NYSSCPA Statewide Committees

Get involved. See local committee possibilities on page 7. To join any statewide
committees or for more information of each committee, please CLICK HERE.

STATEWIDE COMMITTEES

Accounting and Auditing Division
e Accounting and Review Services
e Accounting and Auditing Oversight
¢ Auditing Standards
¢ Employee Benefits
¢ Financial Accounting Standards
¢ |International Accounting and Auditing
¢ Quality Control & Peer Review
e SEC
e Sustainability Accounting and Reporting
¢ Technology Assurance

Consulting Services Division
¢ Anti-Money Laundering & Counter Terrorist
Financing
e Bankruptcy and Financial Reorganizations
e Business Valuation and Litigation Services
e Cybersecurity

Human Capital Division
* CPA Careers
e CPA Portability
¢ Diversity and Inclusion
* NextGen

Industry Division
e Banking
e Cannabis Industry
* Chief Financial Officers
* Construction Contractors
¢ Digjtal Assets
¢ Entertainment, Arts and Sports
e Family Office
¢ Insurance Industry
¢ Internal Audit
¢ |nvestment Management
¢ Private Equity and Venture Capital
¢ Real Estate

e Stock Brokerage
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Operations Division
* Audit
* Finance
e Legislative Task Force
¢ Nominating Committee
* Professional Ethics

¢ Professional Liability Insurance

Practice Management Division
¢ Large & Medium Sized Firms Practice
Management
e Small Firms Practice Management

Public Sector Division
e Future of Accounting Education
e Government Accounting & Auditing
e Health Care
¢ Not-for-Profit Organizations
e Public Schools

Tax Division

e C Corporations

¢ Closely Held and S Corporations

e Estate Planning

¢ Exempt Organizations

¢ International Taxation

¢ New York, Multistate & Local Taxation

e Partnerships and LLCs

e Personal Financial Planning

¢ Relations with the Internal Revenue Service

¢ Tax Division Oversight

e Taxation of Financial Instruments and
Transactions

¢ Taxation Of Individuals

¢ Taxation of Mergers, Acquisitions,
Dispositions and Other Business
Transactions

¢ Trust and Estate Administration



https://www.nysscpa.org/membership/committees#sthash.u9XRZGmA.dpbs

COMMITTEE SPOTLIGHT: General Tax

Did you know that the NYSSCPA Suffolk
Chapter is comprised of over 20 various
committees ranging from Accounting &
Auditing, General Taxation, Forensic and
Valuation Services, NextGen and more? Did
you know that joining a committee is free
with your NYSSCPA membership? Given the
volume of different committees the Suffolk
Chapter has to offer, there is certainly a
committee for everyone. We encourage all
members to check out our full listing of

committees and join committees to engage
in technical, social, and philanthropic
activities that align with their respective
interests/career aspirations.

In this article, we will spotlight General
Taxation, one of the very active committees
that NYSSCPA Suffolk has to offer. Be on the
lookout in future articles to learn more about
the other many active committees that you
can be a part of today!

Who We Are

The mission of the General Taxation
Committee is to provide a forum for
addressing the technical, educational and
professional needs of the Society
membership specifically related to all general
taxation matters.

What We Do

The General Taxation Committee strives to
achieve its mission by holding regularly
scheduled meetings to discuss recent
technical and legislative issues in addition to
coordinating an annual tax update CPE
session.

Who Should Join:

Any Society member with expertise or an
interest in taxation should consider joining
this committee. Membership provides a
unique opportunity to network with other
professionals in the field as well as to
support the Society and the profession. If you
like what you see and would like to learn
more or how to join, please contact our
Suffolk Chapter committee chair below for
further information today!

Suffolk Chapter General Taxation Committee
Chair:

Rebecca Brodsky, CPA, MST
Berdon LLP
rbrodsky@berdonllp.com
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The NYSSCPA Suffolk and Nassau Chapters
are proud to co-host the return of the

9th Annual Super-Sized Networking Event! ‘

Wednesday, October 20, 2021
6:30 to 8:30 pm
IN PERSON at the Crest Hollow Country Club

It’s the networking event of the fall!
Including attorneys, accountants, students, bankers,
members in industry, and local business owners.

REGISTER HERE

For info: (631) 353-5354; rhuether@bountifulcompany.com
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https://cpe.nysscpa.org/product/32793

A++++++‘++“_V
,+++++++++’
‘++ +++++
+ &

RNING | -

44+
o S R
B & Ny 4y

=
=
=

Qe

SAVE THE DATE:
Accounting & Auditing Virtual Conference

Friday, November 12, 2021
8:30 am to 5:15 pm

TOPICS
e Auditing Standards Update
e Sustainable Accounting
e Not for Profit Update
* Peer Review Best Practices
* GAAP Update
e Governmental Accounting

* Agreed Upon Procedures &
SSARS Update

Further details to come...

For information: Michael Joy, MJoy@rem-co.com
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Suffolk Chapter BOARD & COMMITTEES

PRESIDENT

William Huether, CPA, CGMA
Sheehan & Company CPA, PC
(631) 665-7040
whuether@sheehancpa.com

PRESIDENT-ELECT

John M. Spatola, CPA/ABV/CFF, CVA, CFE
Nawrocki Smith, LLP

(631) 756-9500
jspatola@nsllpcpa.com

SECRETARY

Phil Marciano, CPA

Marks Paneth LLP

(516) 992-5841
pmarciano@markspaneth.com

VICE PRESIDENT

Robert J. Huether, CPA

The Bountiful Company

(631) 353-5354
rhuether@bountifulcompany.com

IMMEDIATE PAST PRESIDENT
Kenneth Laks, CPA

Citrin Cooperman

(631) 930-5657
KLaks@citrincooperman.com

TREASURER

Rebecca Brodsky, CPA
Berdon LLP
rbrodsky@berdonllp.com

EXECUTIVE BOARD

Joel Ackerman, CPA

Richards Witt & Charles LLP

(516) 741-0515, joel@autocpa.net

Chris Cheeseman, CPA
Giambalvo, Stalzer & Company
(631) 321-8000, chrisc@gsco-cpas.com

Frank Giambruno, CPA
Frank J. Giambruno, CPA PLLC
(631) 780-5444, frank@fjgcpatax.com

Michael T. Joy, CPA, CGMA
Raich Ende Malter & Co., LLP
(516) 228-9000, mjoy@rem-co.com

Sean Kelly, CPA
Friedman LLP
(631) 596-0653, skelly@friedmanllp.com

Thomas S. Pirro, CPA
Thomas Pirro, CPA, P.C.
(631) 472-7637
tpirrocpa@optonline.net

Ernest Patrick Smith, CPA/ABV/CFF,
CVA, CFE

Nawrocki Smith, LLP

(631) 756-9500, esmith@nsllpcpa.com

Janet T. Verneuille, CPA
First National Bank

(516) 671-4901, ext. 7462
janet.verneuille@fnbli.com

ACCOUNTING & AUDITING

Paul Becht, CPA

Margolin, Winer & Evens LLP

(516) 240-4295, pbecht@mwellp.com

Michael T. Joy, CPA, CGMA
Raich Ende Malter & Co., LLP
(516) 228-9000, mjoy@rem-co.com

COOPERATION WITH ATTORNEYS
David Oksenhorn, CPA

Marcum LLP

(631) 414-4732
david.oksenhorn@marcumllp.com

COOPERATION WITH EDUCATIONAL
INSTITUTIONS

John Hermus, CPA, CGMA

Sheehan & Company CPA, PC

(631) 665-7040
jhermus@sheehancpa.com

EAST END

Sean Kelly, CPA

Friedman LLP

(631) 596-0653, skelly@friedmanllp.com

Jani Rothberg, CPA
Friedman LLP

(631) 596-0653
jrothberg@friedmanllp.com

EMPLOYEE BENEFITS
Christina Galasso, CPA
Marks Paneth LLP

(516) 992-5900
cgalasso@markspaneth.com

Felicia Paura, CPA

Sheehan & Company CPA, PC
(631) 665-7040
fpaura@sheehancpa.com

FORENSIC AND VALUATION
SERVICES

Ernest Patrick Smith, CPA/ABV/CFF,
CVA, CFE

Nawrocki Smith, LLP

(631) 756-9500
esmith@nsllpcpa.com

John M. Spatola, CPA/ABV/CFF, CVA, CFE
Nawrocki Smith, LLP

(631) 756-9500
jspatola@nslipcpa.com

GENERAL TAXATION
Rebecca Brodsky, CPA
Berdon LLP
rbrodsky@berdonllp.com

NYSSCPA SUFFOLK | September 2021

GOLF OUTING

John Hermus, CPA, CGMA
Sheehan & Company CPA, PC
(631) 665-7040
jhermus@sheehancpa.com

Robert T. Quarté, CPA
PKF O’Connor Davies, LLP
(631) 299-3416, rquarte@pkfod.com

MEMBERS IN INDUSTRY

Ernest Patrick Smith, CPA/ABV/CFF,
CVA, CFE

Nawrocki Smith, LLP

(631) 756-9500
esmith@nsllpcpa.com

Janet T. Verneuille, CPA
First National Bank

(516) 671-4901, ext. 7462
janet.verneuille@fnbli.com

MEMBERSHIP

William Huether, CPA, CGMA
Sheehan & Company CPA, PC
(631) 665-7040
whuether@sheehancpa.com

John M. Spatola, CPA/ABV/CFF, CVA, CFE
Nawrocki Smith, LLP

(631) 756-9500
jspatola@nslipcpa.com

NEXTGEN

William Harris, CPA

PKF O’Connor Davies, LLP
(631) 434-9500
wharris@pkfod.com

Nicholas D’Auria, CPA
Connor Group
nick.c.dauria@gmail.com

NOMINATING

Kenneth Laks, CPA

Citrin Cooperman

(631) 930-5657
KLaks@citrincooperman.com

NOT-FOR-PROFIT & GOVERNMENT
ACCOUNTING & AUDITING
Kenneth R. Cerini, CPA

Cerini & Associates, LLP

(631) 582-1600
kenc@ceriniandassociates.com

Robert Craig, CPA
Craig, Fitzsimmons & Michaels, LLP
(631) 360-1400, rcraig@cfmllp.com

PUBLIC RELATIONS

William Huether, CPA, CGMA
Sheehan & Company CPA, PC
(631) 665-7040
whuether@sheehancpa.com

SMALL BUSINESS

Chris Cheeseman, CPA

Giambalvo, Stalzer & Company

(631) 321-8000, chrisc@gsco-cpas.com

SPONSORSHIP

Thomas S. Pirro, CPA
Thomas S. Pirro, CPA, P.C.
(631) 472-7637
tpirrocpa@optonline.net

STATE SOCIETY DIRECTOR
REPRESENTING SUFFOLK
William Huether, CPA, CGMA
Sheehan & Company CPA, PC
(631) 665-7040
whuether@sheehancpa.com

The NYSSCPA Suffolk Chapter has a few

committees looking for a chair!

e CONSTRUCTION CONTRACTORS &

REAL ESTATE

COOPERATION WITH BANKERS & OTHER

CREDIT GRANTORS

¢ EMERGING TECHNOLOGIES

ESTATE/FINANCIAL PLANNING

¢ MANAGEMENT OF AN ACCOUNTING
PRACTICE




FUN & GAMES: True or False?

Simple! Are these “facts” true or false? (Are you sure?)

1. The Apgar Score measures body fat.

2. Run-D.M.C. was the first rap group to go "gold"
and be nominated for a Grammy.

3. Jackson Pollock revolutionized art with his Photo-realist paintings.

4. The main innovation that made cars widely available and affordable
was the assembly line.

5. The blue whale, the world's largest animal, has teeth AN ‘
12 inches long. —

p €
"&‘\

9. An obsession with actress Jodi Foster led to the shooting of President
Ronald Reagan in 1981.

6. The Statue of Liberty was a gift from France to America. hl

7. No woman had won an Oscar for best director until 2008.

8. Ozone is "good" in the upper atmosphere but "bad" in the lower.

10. Kryptonite is the source of Superman's power.

SOURCE: merriam-webster.com

How’d you do? Flip to see if you’re right...
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Get Involved! NYSSCPA SUFFOLK

COMMITTEE SERVICE APPLICATION

Here’s a way to get involved with NYSSCPA Suffolk and help make a
difference! Please rank the top 3 committees in which you have an

interest:

__ Accounting & Auditing __ Estate/Financial Planning

__ Community Affairs ____ Forensic and Valuation Services
Construction Contractors General Taxation

Cooperation with Attorneys
Cooperation with Bankers and

Golf Outing
Management of Accounting Practice

Other Credit Grantors __ Members in Industry
__ Cooperation with Educational __ Membership

Institutions __ NextGen (Young CPAs)
__ CPE/Professional Development ___ Not-for-Profit & Government
___ EastEnd ____ Public Relations
__ Emerging Technologies __ Real Estate & Construction
__ Employee Benefits Small Business

Please forward your response to:
William Huether: (631) 665-7040, whuether@sheehancpa.com

SUFFOLK CHAPTER SPONSORSHIP PROGRAM

Here’s your chance to make the most of your membership!
SPONSOR ONE OF OUR EVENTS and get in front of colleagues,
e referral sources, and potential clients.

Newsletter Editor:
Robert J. Huether, cra

T B ey Step One:  Choose the type of event based on your target audience.
" n(§?1)§53»535;: * golf outings * informational seminars
' * networking events e charitable events
Design/Layout: ¢ technical workshops
Flo Federman
Marcum LLP Step Two: Become a sponsor. At a cost of $1,000 you receive:

R * recognition in the Suffolk Chapter newsletter

e |logo/recognition in all event flyers
The Suffolk Chapter .
newsletter is published * opportunity to speak at the event
monthly (bi-monthly e booth or table display space
January through August)
by the Suffolk Chapter of

the New York State

Society of CPAs. To take advantage of this great offer, contact our Sponsorship Chair:

Thomas S. Pirro: (631) 472-7637; tpirrocpa@optonline.net
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