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President’s Message

JOHN M.
SPATOLA

November can be a time to exhale and
spend some well deserved time with our
families. | regularly hear from those
practicing in public accounting how
difficult the past few years have become,
how our industry has permanently
changed and how it feels that the
industry is one never-ending deadline.

However November, especially after the
non-profit November 15 deadline,
normally allows for respite before we
ramp up once again for estimate and
projection season in December/January.
Until then, | hope that all of our members
enjoy just a little bit of down time and
family time as they gather around the
dinner table for Thanksgiving!

70 attendees and covered topics
including a non-profit update, a GAAP
update, peer review best practices, audit
standards update and ASC 842 lease
accounting.

We also held a joint Nassau/Suffolk
technical session covering Environmental
Social Governance on November 15 in
Melville. Coming up are our joint
Nassau/Suffolk professional issues
update via zoom on November 30 (see
page 7) and our Suffolk Chapter NY State
Ethics Update on December 6 via zoom

(page 9).

In addition to the above events, on
December 1 we are jointly holding with
the Nassau chapter our all day tax

THIS ISSUE The past month has been an exciting one conference at the Melville Marriott.
as we held our joint Nassau/Suffolk Topics will includes a federal and state
3| 10th Annual Annual Supersized Networking Meeting tax update, estate tax planning, 754
E‘;ﬁﬁsﬁd on October 26th at the Crest Hollow step-up elections and K-2/K-3 reporting
= Country Club. The event was very well (see page 8).
4 | Committee Report attended with over 100 professionals
including accountants, attorneys, In addition to all the upcoming events
S | Looking for bankers, members in industry and over the next two months, our
Volunteers recruiters. See more details on page 3. Estate/Financial Planning committee will
6-10 | Calendar of Events be having its first post-pandemic meeting
On November 11, 2022, we had our joint on November 29, 2022 at 8:30 a.m. in
11| Fun & Games Nassau/Suffolk Annual full day Hauppauge. The committee is looking for
P Accounting & Auditing Conference at the  any members in the accounting and
Radisson Hotel in Hauppauge. The all-
02| Skl B G day technical event had approximately continued...

the Suffolk Chapter
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President’s Message (contd)

financial planning field that want to make a | will leave you with a quote that reminds

difference and help plan technical and me of family and Thanksgiving:

social events for the upcoming year. For “We may not have it all together, but
additional information, see page 5 and together we have it all”

don’t hesitate to contact the committee

chairperson Eric Goodman. If I can be of any assistance or you have

any questions about the NYSSCPA or our
As always | encourage all our members to Suffolk Chapter, please don’t hesitate to
get the most out of their membership by contact me at jspatola@ns.cpa.
getting involved in one of our many
committees. On page 12 of this newsletter ~ — Jotun M. SW’[’D{&/
is a listing of the chapters and the

committee chairs. If interested please
reach out and get involved!
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10th Annual Supersized Networking

On Wednesday, October 26, the NextGen Lynne Fuentes, current statewide president
Committee of the NYSSCPAs’ Suffolk of the NYSSCPAs, was present and

Chapter hosted its 10th annual addressed the audience by thanking them
“Supersized Networking Event” at the Crest for their participation in the event and for
Hollow Country Club. continuously supporting the NYSSCPA.

Once again, the event was co-hosted by the This is the second “Supersized Networking

Nassau Chapter of the NYSSCPAs and the Event” that the NextGen Committee has

turn out did not disappoint. held since the start of the COVID-19
pandemic, and the committee is truly

With over 100 professionals in attendance  grateful for all of the support and couldn’t

ranging from bankers, lawyers, accountants be more excited that in-person attendance

to recruiting professionals, the event is back to pre-pandemic levels.
provided invaluable networking
opportunities to all that attended. If you did not have a chance to attend this

event, please consider upcoming Suffolk
Chapter events and do not miss out!
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COMMITTEE REPORT: Employee Benefits

"Update on the DOL's Audit Quality
Initiative" was the topic of the Employee
Benefits Committee's September 20,
2022, two-hour morning continuing
professional education session. The Chief
of the Department of Labor's Division of
Accounting Services, Marcus Aron, CPA,
and Jennifer Keim, CPA, CEBS, a Senior
Auditor with the Division of Auditing
Services, lead the interactive web-based
session.

With approximately 25 people in
attendance, Marcus and Jennifer provided
valuable insights regarding the role of the
Office of the Chief Accountant in
overseeing the reporting and disclosure
provisions of ERISA, the enforcement of
compliance with IRS Form 5500 filings for
their timeliness, completeness, and
accuracy, and their role in the evaluation of
independent audits for compliance with
professional standards and regulatory

requirements. In addition, the speakers
discussed the 2021 changes in IRS Form
5500 Annual Return/Report of Employee
Benefit Plan as a result of SAS No. 136.

The most valuable part of the session was
that Marcus and Jennifer offered insights
from the Division of Accounting Services
audit quality study and their recent
experience reviewing independent auditors'
work product. In addition, they outlined
common deficient audit areas, provided
recommendations for improving audit
quality, and offered their contact
information should a practitioner ever
encounter a situation they are uncertain of
how to address.

The Employee Benefits Committee is
always looking to welcome new members.
Please reach out to co-chairs Christina
Galasso at christina.galasso@cbiz.com or
Felicia Paura at fpaura@sheehancpa.com.
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Looking for Volunteers!

The NYSSCPA Suffolk Chapter Estate/Financial Planning Committee is having its

first post-pandemic planning meeting and looking for individuals who would like to
get more involved with the NYSSCPA Suffolk Chapter!
{"\ We welcome any and all NYSSCPA member in the accounting and financial

planning fields who want to make a difference and help us to plan
out the social and technical sessions for the upcoming year.

Mark the date:

NYSSCPA Suffolk Chapter Estate/Financial Planning Committee
November 29, 2022

8:30 a.m.

At the Quintessential Experience in Financial Services

1393 Veterans Memorial Highway, Suite 314N

Hauppauge, NY 11788

For more details, contact chairperson Eric Goodman at Goodman_eric@nlgroupmail.com.
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Suffolk Chapter CALENDAR OF EVENTS

NOVEMBER 30, 2022

NYSSCPA Town Hall Meeting:
Professional Update. Details on
page 7.

DECEMBER 1, 2022
Nassau/Suffolk Chapter Tax
Conference. Details on page 8

DECEMBER 6, 2022
Annual Ethics Update. Details on
page 9.

JANUARY 10, 2022

Recent Developments in
Commercial, Labor and
Employment Law. Details on page
10.

Committee Chairs! Send future meeting dates to Rebecca Brodsky, Rebecca.A.Brodsky@ey.com

For up-to-the-minute NYSSCPA Suffolk Chapter activities
CLICK HERE
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http://www.nysscpa.org/membership/chapters/suffolk#sthash.tia4Xxa9.dpbs

”‘“ﬂs

NYSSCPA Town Hall Meeting:
Professional Update

Wednesday, November 30, 2022
4 to 5:30 p.m.

In this webinar, hear from NYSSCPA leadership on issues that have the

greatest impact on New York State CPAs. This Professional Issues
Update includes:

e an overview of the NYSSCPA's Legislative Agenda for 2022-2023
e a discussion on the changing of the workplace
e the importance of ESG

* generating revenue through Client Advisory Services (CAS)

Free! 1.5 CPE credits course code 42072305

RSVP HERE!
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https://cpe.nysscpa.org/product/33967

NASSAU/SUFFOLK THU

CHAPTER
Tax

12.01
2022

Conference

REASONS
TO ATTEND

® Get the latest update on Schedules K-2
and K-3

® | earn about 754 step-up and elections

» Gain an understanding of the updates
on federal tax

* Hear an overview of New York State tax
laws and changes

WHO SHOULD ATTEND?

Practitioners and CPAs who provide tax
preparation, bankers, and educators.

Format:
Program

Credits:
Price

To view the agenda and for more information:

REGISTER HERE

Or visit: nysscpa.org/nstax22
Or call: 800-537-3635
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https://cpe.nysscpa.org/product/33260

Annual Ethics Update

Tuesday, December 6
8 to 10 a.m.

The webinar gives you a basic understanding of the
fundamental concepts underlying your ethical
responsibilities and increases your awareness of AICPA
ethical standards and NYS regulations, with speaker
Ernest Patrick Smith of Nawrocki Smith LLP.

e AICPA ethical standards

* New York State Laws, Regulations and Rules
e Public expectations of CPAs’ responsibilities
e Enforcement of rules on ethics

2 CPE credits (ethics). Course code 11506308

REGISTER HERE
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https://cpe.nysscpa.org/product/33931

Recent Developments in
ﬁwf 2\ Commercial, Labor and Employment Law

' 7Jee. | What Your Clients Should Know
\daiﬁzx 4 Tuesday, January 10
s 9to11a.m.

Attorneys from Kaufman Dolowich & Voluck LLP will discuss recent
developments in commercial, labor, and employment law so you can proactively
anticipate and address your clients' questions and needs in the new year.

* Whistleblower Law, including the Salary Range Disclosure Law, the
Electronic Monitoring Law, and sexual harassment hotline

e Compensation for manual workers

» Strategies for avoiding and mitigating discrimination, retaliation
harassment, and wage and hour lawsuits

Questions? Contact christina.galasso@cbiz.com
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FUN & GAMES: Do You Know Your Pasta

National Homemade Bread Day is November 17. What goes better with bread than
pasta? So... how well do you know your pasta? Match the pasta to its meaning in

English...
1 ORECCHIETTE 2. FARFALLE
Ay A. little hats R A. triangles
. -~ B. little ears A b Sy B. bow ties
— gt X C. little ovals . C. butterflies
\ D. little shells D. wings
3. 4,
CANNELLONI LINGUINE
A. barrels - A. worms
e
B. reeds v B. little fingers
C. cannons — C. little tongues
D. intestines — D. ribbons
5. 6.
STROZZAPRETI GEMELLI
A. rods ' A. rods
B. frog tongues - N B. ropes
C. priest stranglers S C. horns
D. twigs D. twins
7. 8.
ORZO ROTELLE
A. barley : A. little hoops
B. seed e B. little flowers
C. bug el o C. little balls
D. rice D. little wheels
9 10.
MANICOTTI R VERMICELLI
A. tunnels = A. hair
B. tubes B. string
HOW’D YOU DO? C. pipes C. little worms
o D. muffs D. little ropes
20T 25
‘a6 -y
‘a-g ‘8¢
VL 2T
‘a-9 a1

SOURCE: merriam-webster.com
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Suffolk Chapter BOARD & COMMITTEES

PRESIDENT

John M. Spatola, CPA/ABV/CFF, CVA, CFE
Nawrocki Smith, LLP

(631) 756-9500

jspatola@ns.cpa

PRESIDENT-ELECT

Robert J. Huether, CPA

The Estée Lauder Companies Inc.
(631) 454-7000
rhuether@estee.com

SECRETARY

William Harris, CPA
Ernst & Young LLP

(516) 336-0120
william.r.harris@ey.com

VICE PRESIDENT

Rebecca Brodsky, CPA
Ernst & Young LLP

(516) 336-0171
Rebecca.A.Brodsky@ey.com

IMMEDIATE PAST PRESIDENT
William Huether, CPA, CGMA
Sheehan & Company CPA, PC
(631) 665-7040
whuether@sheehancpa.com

TREASURER

Phil Marciano, CPA

Marks Paneth LLP

(516) 992-5841
pmarciano@markspaneth.com

EXECUTIVE BOARD
Christopher A. Angotta, CPA
Nawrocki Smith LLP

(631) 756-9500
cangotta@ns.cpa

Stephen Dagnell, CPA
Grant Thornton, LLP

(631) 577-1843
stephen.dagnell@us.gt.com

Christina Galasso, CPA

CBIZ Marks Paneth LLP
(516) 992-5821
cgalasso@markspaneth.com

Frank Giambruno, CPA

Frank J. Giambruno, CPA PLLC
(631) 780-5444
frank@fjgcpatax.com

Michael T. Joy, CPA, CGMA
Raich Ende Malter & Co., LLP
(516) 228-9000
mjoy@rem-co.com

Thomas S. Pirro, CPA
Thomas Pirro, CPA, P.C.
(631) 472-7637
tpirrocpa@optonline.net

Ernest Patrick Smith, CPA/ABV/CFF,
CVA, CFE

Nawrocki Smith, LLP

(631) 756-9500

epsmith@ns.cpa

Janet T. Verneuille, CPA
First National Bank

(516) 671-4901, ext. 7462
janet.verneuille@fnbli.com

ACCOUNTING & AUDITING
Paul Becht, CPA

Baker Tilly

(516) 240-4295
pbecht@bakertilly.com

COOPERATION WITH EDUCATIONAL
INSTITUTIONS

John Hermus, CPA, CGMA

Sheehan & Company CPA, PC

(631) 665-7040
jhermus@sheehancpa.com

EAST END

Sean Kelly, CPA
Friedman LLP

(631) 596-0653
skelly@friedmanllp.com

EMPLOYEE BENEFITS
Christina Galasso, CPA

CBIZ Marks Paneth LLP
(516) 992-5821
cgalasso@markspaneth.com

Felicia Paura, CPA

Sheehan & Company CPA, PC
(631) 665-7040
fpaura@sheehancpa.com

FORENSIC AND VALUATION
SERVICES

Ernest Patrick Smith, CPA/ABV/CFF,
CVA, CFE

Nawrocki Smith, LLP

(631) 756-9500

epsmith@ns.cpa

John M. Spatola, CPA/ABV/CFF, CVA, CFE
Nawrocki Smith, LLP

(631) 756-9500

jspatola@ns.cpa
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GENERAL TAXATION

John M. Spatola, CPA/ABV/CFF, CVA, CFE
Nawrocki Smith, LLP

(631) 756-9500,

spatola@ns.cpa

Nancy Watts, CPA
Nawrocki Smith LLP
(631) 756-9500
nwatts@ns.cpa

GOLF OUTING

John Hermus, CPA, CGMA
Sheehan & Company CPA, PC
(631) 665-7040
jhermus@sheehancpa.com

MEMBERS IN INDUSTRY

Ernest Patrick Smith, CPA/ABV/CFF,
CVA, CFE

Nawrocki Smith, LLP

(631) 756-9500

epsmith@ns.cpa

Janet T. Verneuille, CPA
First National Bank

(516) 671-4901, ext. 7462
janet.verneuille@fnbli.com

MEMBERSHIP
Robert Huether, CPA
Estee Lauder Co.
(631) 454-7000
rhuether@estee.com

John M. Spatola, CPA/ABV/CFF, CVA, CFE
Nawrocki Smith, LLP

(631) 756-9500

jspatola@ns.cpa

NEXTGEN

Robert Huether, CPA
Estee Lauder Co.
(631) 454-7000
rhuether@estee.com

NOMINATING

William Huether, CPA, CGMA
Sheehan & Company CPA, PC
(631) 665-7040
whuether@sheehancpa.com

NOT-FOR-PROFIT & GOVERNMENT
ACCOUNTING & AUDITING
Kenneth R. Cerini, CPA

Cerini & Associates, LLP

(631) 582-1600
kenc@ceriniandassociates.com

PUBLIC RELATIONS

John M. Spatola, CPA/ABV/CFF, CVA, CFE
Nawrocki Smith, LLP

(631) 756-9500

spatola@ns.cpa

SPONSORSHIP

Thomas S. Pirro, CPA
Thomas S. Pirro, CPA, P.C.
(631) 472-7637
tpirrocpa@optonline.net

STATE SOCIETY DIRECTOR
REPRESENTING SUFFOLK

Phil Marciano, CPA, CGMA, CGFM,
CBIZ Marks Paneth

(516) 992-5841
pmarciano@markspaneth.com

The NYSSCPA Suffolk Chapter has a few

committees looking for a chair!

e CONSTRUCTION CONTRACTORS &
REAL ESTATE

e COOPERATION WITH ATTORNEYS

e COOPERATION WITH BANKERS & OTHER
CREDIT GRANTORS

e EMERGING TECHNOLOGIES

o MANAGEMENT OF AN ACCOUNTING

PRACTICE

SMALL BUSINESS




Newsletter Editor:

Rebecca Brodsky, cra
Ernst & Young LLP

(516) 336-0171

R .A.Brodsk .com

Design/Layout:
Flo Federman

Marcum LLP
flo.federman@marcumllp.com

The Suffolk Chapter
newsletter is published
monthly (bi-monthly
January through August)
by the Suffolk Chapter of
the New York State
Society of CPAs.

Get Involved! NYSSCPA SUFFOLK

COMMITTEE SERVICE APPLICATION

Here’s a way to get involved with NYSSCPA Suffolk and help make a
difference! Please rank the top 3 committees in which you have an
interest:

Accounting & Auditing
Community Affairs

Estate/Financial Planning
Forensic and Valuation Services

Construction Contractors
Cooperation with Attorneys
Cooperation with Bankers and

General Taxation
Golf Outing
Management of Accounting Practice
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Other Credit Grantors Members in Industry

__ Cooperation with Educational __ Membership

Institutions __ NextGen (Young CPAs)
__ CPE/Professional Development ___ Not-for-Profit & Government
___ EastEnd Public Relations

Real Estate & Construction
Small Business

Emerging Technologies
Employee Benefits

Please forward your response to:
John M. Spatola, (631) 756-9500, jspatola@ns.cpa

SUFFOLK CHAPTER SPONSORSHIP PROGRAM

Here’s your chance to make the most of your membership!
SPONSOR ONE OF OUR EVENTS and get in front of colleagues,
referral sources, and potential clients.

Step One: Choose the type of event based on your target audience.
e golf outings ¢ informational seminars
* networking events e charitable events
¢ technical workshops

Step Two: Become a sponsor. At a cost of $1,000 you receive:
e recognition in the Suffolk Chapter newsletter
e |logo/recognition in all event flyers
* opportunity to speak at the event
e booth or table display space

To take advantage of this great offer, contact our Sponsorship Chair:
Thomas S. Pirro: (631) 472-7637; tpirrocpa@optonline.net



