
Minutes of: Foundation for Accounting 
Education, Inc., Board of Trustees 
Meeting 

 

Date & Time: Thursday, April 30, 2015, 9:00 a.m. 
to 2:06 p.m. 

 

Location: NYSSCPA, 14 Wall Street, 19th 
Floor, New York, New York 

 

Presiding 
Officer: 

Frieda T. Aboyoun, President   

Trustees 
Present: 

Steven M. Morse, Secretary 
F. Michael Zovistoski, Treasurer 
Scott M. Adair 
David Evangelista 
Patricia A. Johnson 
 

J. Michael Kirkland 
Richard E. Piluso 
Raynard Zollo 
Joanne S. Barry, 
Executive Director 
 

Trustees 
Absent: 

A. Rief Kanan 
 

Ronald B. Hegt 

Staff Present: Denise Osorio 
Bradley Pryba 

Patrick Payano 
Aryeh Love 

 

Guests Present John Holst - Merrill Lynch 
Scott Pearlman - BlackRock 

Madelyn R. Miller - FAE 
Investment Committee 
Jane F. Lilienthal - FAE 
Investment Committee 

M I N U T E S 

FB14 ― B ― 0 
Call to Order 

Ms. Aboyoun noted that a quorum was present and called the 
meeting to order at 9:00 a.m.  

FB14 ― B ― 1 
Investment 
Committee 
Presentation 

Mr. Piluso introduced Messrs. Holst and Pearlman.  Messrs. 
Holst and Pearlman then gave the Investment Committee 
presentation, and discussed market conditions and FAE’s 
portfolio performance.  Mr. Payano provided additional 
information related to FAE’s financial statements. 

FB14-B-2 

Approval of 
Minutes 

Ms. Aboyoun asked if the Trustees had any changes or 
comments to the minutes of the February 12, 2015, FAE 
Board of Trustees meeting. After further discussion, Mr. Zollo 
moved to approve the minutes, and Mr. Adair seconded the 
motion. The motion passed without objection. 

FB14 ― B ― 3 Ms. Aboyoun began the report by thanking the Trustees for 



President’s Report their efforts on behalf of the organization.  She also thanked 
those Trustees whose terms were coming to an end.  She 
discussed trends in the marketplace, then offered thoughts on 
expanding fund-raising efforts and continuing to upgrade 
technology. She highlighted future programming to bring in 
high-profile speakers and a stronger web focus.  Ms. Osorio 
discussed FAE goals for the future.   

FB14 ― B ― 4 

Committee Chair 
Reports 

a. COAP Program  
This report was postponed until the June meeting. 

b. Curriculum Committee 
Ms. Aboyoun discussed the activities of the Curriculum 
Committee.  She noted that the committee has met five times 
and is focusing on expanding its own mission statement. She 
thanked the 12 members of the committee for their work in 
identifying new learning topics and for their suggestions on 
adjustments to FAE programming.  She also noted that the 
committee was seeking a new chairperson for the upcoming 
fiscal year.   

c. Governance Committee 
Ms. Aboyoun postponed the report until the June meeting.  

d. Scholarship Committee 
Ms. Johnson presented the report of the Scholarship 
Committee.  She discussed the annual disbursement of 
scholarship funds and noted that $143,750 would be 
disbursed this year, with an additional $20,000 set aside for 
COAP scholarships.   
Mr. Kirkland moved to approve the disbursement of the COAP 
scholarships, and Mr. Adair seconded the motion.  After 
discussion, the motion passed without objection. 
Mr. Piluso moved to approve the disbursement of scholarship 
funds as recommended by the committee, and Mr. Adair 
seconded the motion.  After discussion, the motion passed 
without objection.    
Mr. Zollo was appointed to join the Scholarship Committee for 
the following fiscal year. 
Mr. Morse moved to approve the list of scholarship recipients, 
and Mr. Evangelista seconded the motion. After discussion, 
the motion passed without objection. 

FB14 ― B ― 5 

Funds Available for 
Scholarship 
Awards 

Addressed in item B-4 (d). 



FB14 ― B ― 6 

FAE Flash Report 
as of February 28, 
2015 

Ms. Osorio presented the flash report. The Trustees 
discussed the impacts of the decrease in seminar and 
conference offerings. 

FB14 ― B ― 7 

Financial 
Statements, as of 
February 28, 2015   

Mr. Zovistoski gave the Trustees a detailed overview of the 
financial statements.   

FB14 ― B ― 8 

FAE Flash Report 
YTD 

 

Ms. Osorio briefly overviewed the report for the Trustees.  The 
Trustees asked that conference profitability information be 
provided to them, as well as information on conferences that 
were canceled.  They also discussed course profits and the 
impact of allocated costs on course profitability.    

FB14 ― B ― 9 

Impact of Pricing 
Flexibility 

Ms. Osorio presented a report on the impact of price flexibility, 
and noted that management set course pricing.  The Trustees 
asked that this report be presented at least annually and that 
they be provided with an opportunity to review the pricing 
guidelines.   

FB14 ― B ― 10 

Strategic Plan 
Overview 

Mr. Adair presented the NYSSCPA Strategic Plan and 
explained to the Trustees the process used to define the core 
values and develop the Mission Statement.  Ms. Barry offered 
management’s perspective on the finished product.   

FB14 ― B ― 11 

FAE’s Strategic 
Direction and 
Action Items 

Ms. Aboyoun presented the FAE Strategic Plan.  Ms. Osorio 
presented the core objectives to the group and noted that they 
would be expanding their outlook to consider serving the 
public at large, not just NYSSCPA members.  The Trustees 
discussed efforts to increase fund-raising, then expressed 
support for integrating resources and content.     
 

FB14 ― B ― 12 

New Website 
Reveal 

Mr. Love demonstrated the new NYSSCPA website for the 
FAE Trustees. 

FB14 ― B ― 13 

Update on eStore 
Refinements 

Mr. Love presented recent enhancements to the eStore. 

FB14 ― B ― 14 

Affiliation 
Agreement 

Mr. Pryba presented the Affiliation Agreement to the Trustees.  
Mr. Piluso moved to approve the agreement, and Mr. 
Zovistoski seconded the motion.  After discussion, the motion 
passed by majority vote.  Mr. Adair abstained from the vote.   



FB14 ― B ― 15 

Fund-raising 
Committee 

Ms. Aboyoun discussed the fund-raising committee.  Ms. 
Barry presented the background on the need for the 
committee and its primary functions regarding fund-raising for 
The Moynihan fund.  The committee will be a committee of 
FAE and will report regularly to the Trustees.  The following 
members were suggested for the committee: Scott M. Adair; 
Joseph M. Falbo, Jr.; Gail M. Kinsella; J. Michael Kirkland; a 
nonmember from the Syracuse area; Mr. Moynihan’s 
daughter; and a yet-to-be-named FAE designee.  Mr. Piluso 
moved to approve the committee, and Mr. Evangelista 
seconded the motion.  After discussion, the motion passed 
without objection.   

FB14 ― B ― 16 

Election of FAE 
Trustees 

Ms. Aboyoun explained the election process, and Mr. Pryba 
answered questions from the Trustees.  Mr. Piluso agreed to 
count votes.  The Trustees elected the following individuals for 
three-year terms from the list provided to the Trustees by the 
NYSSCPA Board of Directors, pursuant to the Affiliation 
Agreement: 
Harold L. Deiters III 
Lori Jansen 

Steven S. Mezzio 

Additionally, a one-year term resulting from a previous 
vacancy was filled.  The Trustees selected Chris Dogas for 
that position.   

FB14 ― B ― 17 

Schedule of Future 
Meetings 

Ms. Aboyoun noted the following upcoming meetings: June 2; 
September 17 and 18; December 17; February 11, 2016; and 
April 28, 2016.   

FB14 ― B ― 18 

Adjournment  
The meeting was adjourned, upon unanimous, consent at 
2:06 p.m. 

Respectfully submitted, 

 
 

Steven M. Morse 
Secretary 


