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Rashty, May, 32

Foreign Currency Forward Contracts and Cash Flow
Hedging: Managing the Foreign Exchange Risk, by
Josef Rashty and John O’Shaughnessy, Mar, 22

A New Reality Ahead for Pension Accounting?: The
Recession’s Aftermath and IAS 19R Prompt
Changes in Accounting Practices, by James M.
Fornaro, Oct, 24

The Two-Class Stock Method for Calculating Earnings
per Share: Stock Compensation Awards as
Participating Securities, by Josef Rashty, Aug, 26

Use of the Extraordinary Item: Recent FASB Guidance in
the Context of Current Practice, by George O.
Gamble, Thomas R. Noland, Tharindra Ranasinghe,
and Sandip Dhole, Feb, 26

Auditing

Audit Fee Patterns of Big Four and Non-Big Four Firms:
A Study of the Potential Effects of Auditing
Standard 5, by H. Leon Chan, David G. DeBoskey,
and Kevin Hee, Oct, 32

Audit Firm Changes Post-Sarbanes Oxley: Impact on the
Market for Public Company Audits, by Marion E.
McHugh III and Paul W. Polinski, May, 24

Causes and Consequences of Recent Auditor Switching:
Looking to the Research for Answers, by Duane M.
Brandon, Brian T. Carver, Carl W. Hollingsworth,
and Jonathan D. Stanley, Feb, 36

Cognitive Biases in Audit Engagements: Errors in
Judgment and Strategies for Prevention, by Michael
C. Knapp and Carol A. Knapp, Jun, 40

A Guide to Effective Audit Interviews, by Edward Seipp
and Deborah L. Lindberg, Apr, 26
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Material Internal Control Weakness Reporting Since the
Sarbanes-Oxley Act, by Thomas G. Calderon, Li
Wang, and Edward J. Conrad, Aug, 20

Material Weaknesses in Internal Control Related to the
Statement of Cash Flows, by Daniel M. Ivancevich,
Susan H. Ivancevich, and Dana R. Hermanson, Dec,
29

Maximizing the Value of a Risk-Based Audit Plan:
Internal Auditors Can Identify and Mitigate Risk, by
Michael Bechara and Gaurav Kapoor, Mar, 28

PCAOB Auditor Inspections and Foreign Auditors:
Questions about Audit Quality, by Matthew
Notbohm, Dee Ann Ellingson, and Katherine
Campbell, Nov, 32

Public Disclosure of Quality Control Criticisms:
Examining PCAOB Inspection Reports to
Determine Differences Among Audit Firms, by
Helen M. Roybark, Apr, 32

The Transformation of Internal Auditing: Challenges,
Responsibilities, and Implementation, by Gaurav
Kapoor and Michael Brozzetti, Aug, 32

What Do Investors Want from the Standard Audit
Report?: Results of a Survey of Investors Conducted
by the PCAOB’s Investor Advisory Group, by
Joseph V. Carcello, Jan, 22

Corporate Governance

The Dodd-Frank Act Addresses Corporate Governance:
Internal Controls, Whistleblower Provisions, and
Disclosure Regulations, by Josef Rashty, Apr, 40

Financial Reporting

Disclosures on Derivatives and Hedging Transactions: A
Review of Best Practices, by Ira G. Kawaller, Oct,
38

Government Accounting

Defined Benefit Pension Plans: Understanding the
Differences Between the Public and Private Sector,
by Kathryn E. Easterday and Tim V. Eaton, Sep, 22

International Accounting

Loss Contingencies Face Controversy in Convergence:
Amendments to SFAS 5 and IAS 37 Are Rethought

Amid Criticism, by Anthony D. Holder and
Khondkar E. Karim, Jan, 34

The Potential Implications of Revised IAS 19: Are
Changes to Pension Accounting Coming to U.S.
GAAP?, by Carolyn L. Hartwell, Sep, 30

Restructuring the Accounting Rules for Restructuring
Charges?: IFRS Versus U.S. GAAP, by Beixin
(Betsy) Lin and Rong Yang, Mar, 38

Stock Compensation Under U.S. GAAP and IFRS:
Similarities and Differences, by Josef Rashty and
John O’Shaughnessy, Feb, 32

Standards Setting

The Controversy over Private Company Reporting
Standards: Recommendations of the Blue Ribbon
Panel and the Financial Accounting Foundation’s
Response Spark New Debate, by Nicholas C. Lynch,
Jul, 46

CPAs’ and CFOs’ Perceptions Regarding Principles-
Based Versus Rules-Based Accounting Standards,
by John E. McEnroe and Mark Sullivan, Mar, 32

The New Environment for Climate Change Disclosures,
by Abraham N. Fried, Mark P. Holtzman, and Li
Duan, Dec, 24

Upward Revaluation of Nonfinancial Assets: Should It
Be Available in U.S. GAAP?, by David Sardone and
Tom Tyson, Nov, 26

Finance

Business Valuation

Offers as Market Value in an Estate Tax Matter: A Better
Indicator than the Traditional Appraisal
Methodology, by Jack P. Friedman, Jun, 50

Sale of Private Company Stock to Employees and Other
Parties, by Robert F. Reilly, Jan, 46

Corporate Finance

Using Fairness Opinions to Manage Risk in Middle-
Market Transactions, by Brian A. Sullivan and
Andrew C. Smith, Mar, 48
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Employee Benefit Plans

Best Practices for 401(k) Plan Sponsors and Fiduciaries:
Revealing the Impact of Recent ERISA Litigation,
by Sheldon M. Geller, Sep, 54

Major New Duties for 401(k) Plan Sponsors and
Vendors: Expanded Regulations Under ERISA, by
Louis S. Harvey, Feb, 58

Service Provider Disclosure Requirements: Practical and
Legal Considerations, by Sheldon M. Geller, Jul, 58

Estates & Trusts

Estate Enhancement Plan: A Case Study of Its Process
and Benefits, by William T. Kriesel, Sep, 46

Lifetime Credit Shelter Trusts: Utilizing the Estate and
Gift Tax Exemption Before It’s Too Late, by Robert
S. Barnett and Rebecca K. Richards, Dec, 56

U.S. Estate and Gift Taxation of Nonresident Aliens: An
Examination of the Rules and Regulations, by Kevin
Matz, Apr, 50

Markets & Investments

Structured Notes in a Balanced Portfolio: Understanding
the Risks and Rewards for Investors, by William G.
Droms and Steven N. Strauss, Sep, 50

Not-for-Profit Organizations

Fiduciary Financial Management in Nonprofit
Organizations, by Walter Primoff, Nov, 48

The Need for Hybrid Businesses: Examining Low-profit
Limited Liability Companies and Benefit
Corporations, by Valeriya Avdeev and Elizabeth C.
Ekmekjian, Aug, 48

Personal Financial Planning

012 Year-End Gift Planning: Techniques Available to
Taxpayers and Potential IRS Problems, by James F.
Hopson, Dec, 59

Choosing an Annuity: What Accountants Need to Know,
by Bruce L. Resnik, May, 44

Senior Citizens and the ‘Marriage Tax” on Social Security
Benefits, by Neal R. VanZante and Ralph B.
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Fritzsch, Feb, 54

Taking Individual Charitable Giving to Its Limit:
Understanding Related Rules and Court Decisions,
by Linda Campbell, Sep, 58

Transfers for Valuable Consideration: Tax Issues when
Transferring a Life Insurance Policy, by Andrew 1.
Shapiro, Oct, 50

Management

Accountant’s Liability

Comparative Negligence Defense in Tax Return
Preparation Malpractice Actions, by Jay A. Soled,
Nov, 58

Shielding the Auditor from Corporate Fraud Liability:
Recent Decisions and Rationale for the in Pari
Delicto Defense, by Sandra S. Benson, Apr, 58

Tax Preparers’ Liability for Incurred Interest Charges:
Eckert Decision in California Could Lead to
Reduced Taxpayer Recovery, by Brandon Reif and
Steven Buha, Feb, 66

Corporate Finance

Asset Securitization in a Changing Environment, by John
W. Briggs and Joseph D. Beams, Sep, 64

Corporate Governance

The Foreign Corrupt Practices Act: An Examination of
Cases and Enforcement Actions, by Brittany Zeske
and Michael D. Akers, Feb, 60

Corporate Management

Linking Strategic and Project Concepts to Enhance
Management Advisory Services, by Thomas R.
Pressly, Jul, 62

Measuring Corporate Social Responsibility: A Survey of
Recent Research, by Seong Cho, Cheol Lee, and
Cheong K. Park, Jun, 54

A Potential Resurgence of Outsourcing: Essential
Questions Answered, by Charles E. Davis and
Elizabeth Davis, Oct, 56

CPA Consultant
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What CPAs Need to Know About Quality Control
Assurance Systems, by Jacqueline A. Burke and
Ralph S. Polimeni, Jan, 56

Not-for-Profit Organizations

Planning for a Not-for-Profit Combination: Insight into
Federal, State, and Funding Considerations, by
Daniel D. Acton, Karyl Mammano, and Colleen
Fagan, May, 64

Practice Management

Acquiring, Starting, or Buying into a CPA Firm:
Examining the Risks and Benefits for Potential
Owners, by Charles F. Feeney, Mar, 56

Cost Basis Reporting Presents an Opportunity to Tax
Professionals: Strategies for Solving Investor Issues,
by Susie Bell, Dec, 62

The Increased Importance of Non-Compete Agreements
for Accounting Firms, by Michael C. Lasky and
David S. Greenberg, Aug, 54

Look Before You Leap: Marketing Advice for Small
Firms, by J. Gregory Bushong and Paul Sergius
Koku, May, 52

Managing Interruption in the Accounting Workplace, by
James H. Long and Jonathan D. Stanley, May, 60

Quality Control

A Tax Quality Control Template for Avoiding Risk, by
Frank Messina, Mar, 52

Responsibilities
& Leadership

Education

Accounting Education in the Second Life World:
Opportunities for Students, Faculty, and Businesses,
by Frank Buckless, Kathy Krawczyk, and Scott
Showalter, Mar, 65

Does Incorporating Professional in Higher Education
Settings Make a Difference?: An Overview of
Related Research, by Richard A. Riley, Jr., Gerald
Smith, and George R. Young, Jul, 68

Multiple Auditing Standards Intensify the Dilemma of
What to Teach: Diverging Guidance Presents
Challenges for Educators, by Nicholas J.
Mastracchio, Jr., and Heather M. Lively, Oct, 66

Multiple Financial Accounting Standards Intensify the
Dilemma of What to Teach: Stalled Convergence
Presents Challenges for Educators, by Heather M.
Lively and Nicholas J. Mastracchio, Jr., Oct, 62

Online Accounting Degrees: Research on the Quality of
For-Profit and Not-For-Profit Programs, by Tim M.
Lindquist, Apr, 66

A Uniform CPA Exam, but Not-So-Uniform
Requirements: Education and Licensure Rules Vary
among States, by Margaret L. Shelton, Steve
Thompson, and Randy Serrett, Nov, 62

Ethics

A Discussion of American Ethics: Thinking Differently
about the Cultural and Psychological Bases of
Fraud, by Toby Groves and Thomas R. Weirich,
Dec, 65

New Ethics Guidance for CPAs in Public Practice and
Business: An Examination of Changes to the Code
of Professional Conduct, by Alan Reinstein and
Thomas R. Weirich, Mar, 59

Staff Auditors’ Observations of Questionable Peer
Behavior: The View from the Other Side, by Eileen
Z. Taylor, Mary B. Curtis, and Lawrence Chui, Jun,
66

Fraud

CEOs, CFOs, and Accounting Fraud: Implications of
Recent Research, by Douglas M. Boyle, Brian W.
Carpenter, and Dana R. Hermanson, Jan, 62

Financial Fraud: A New Perspective on an Old Problem,
by Jack W. Dorminey, Arron Scott Fleming, Mary-
Jo Kranacher, and Richard A. Riley, Jr., Jun, 61

Interviewing the Fraudsters: An Update to the Male
White-Collar Criminal Profile, by Linda G. Mullen,
Debra Taylor Sinclair, and Michael L. Thomas,
Feb, 68

Future of the Profession

How to Be a Successful Mentor: Managing Challenges,
Avoiding Pitfalls, and Recognizing Benefits, by
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Ralph E. Viator, Derek Dalton, and Nancy Harp,
May, 68

Improving Performance Evaluations in Public

Accounting, by Suzanne M. Seymoure and Mollie T.

Adams, Sep, 68

Perceptions of the Profession

Advisory Services Rise Again at Large Audit Firms: Like
a Phoenix, Revenues Reborn amid Renewed
Concerns, by R. Mithu Dey, Ashok Robin, and
Daniel Tessoni, Aug, 58

Taxation

Compliance & Enforcement

The Economic Substance Doctrine: Understanding the
IRS’s Guidance on its Proper Application, by Karyn
Bybee Friske, Karen M. Cooley, and Darlene
Pulliam, Oct, 40

Corporate Taxation

Has the S Corporation Outlived Its Usefulness?, by John
L. Stancil, Feb, 40

Estate Planning

Before the Sun Sets: Examining the Portability Election
and Related Temporary Regulations, by James F.
Hopson, Sep, 42

Federal Taxation

The Charitable Contribution of a Home: A Deduction up
in Smoke?, by John K. Cook and Sarah Webber,
May, 38

Classifying Independent Contractors and Employees, by
Mary Recor, Dec, 48

Considerations in the Classification of Workers:
Schramm Decision Addresses Adjunct Professors,
by Mark A. Segal, Feb, 52

Does Basis Overstatement Trigger a Six-Year Limitations
Period?: The Supreme Court Ends the Debate, by
Michael G. Stevens, Dec, 54
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Home Office Deductions: A Review of the Requirements,
by Robert S. Barnett, Jun, 48

Tax Savings from the Sale of Qualified Small Business
Stock, by Sidney J. Baxendale and Richard E.
Coppage, Aug, 36

Treasury Regulations Entitled to Greater Deference
Under Chevron: Supreme Court Clarifies Itself on
Judicial Interpretation, by Eric S. Smith, Feb, 46

An Update on New Tax Law Changes: 2011 Tax Return
Preparation and Strategic Tax Planning for 2012, by
Corinne Crawford, Josh Wolfson, and Barry N.
Cooper, Mar, 42

International Taxation

Foreign Currency Strategies Can Produce Unforeseen
Tax Consequences, by Lee G. Knight and Ray A.
Knight, Aug, 42

State & Local Taxation

Marriage Equality in New York and Beyond: To Love,
Cherish, and Tax, by David Spaulding and Jay
Freeberg, Oct, 46

New York Enacts an On-time Budget for the Second
Straight Year, by Mark H. Levin, Jul, 54

Relocating Assets Out of State: How New Yorkers Can
Take Advantage of Tax-Free Trusts in New
Hampshire, by Joseph F. McDonald I1I, Jul, 56

Sales and Use Taxes for E-Commerce Transactions:
Examining Court Decisions and Pending
Legislation, by Bonnie K. Klamm and Jill M. Zuber,
Nov, 42

Sales Taxation of Services: A Look at New York, New
Jersey, and Florida, by Irwin Mittleman, Jun, 46

Tax Incentives

Charitable Donations: The Role of ‘Cash Back Rewards,’
by Bruce M. Bird, Michael Hopper, Mark A. Segal,
and Lynn Bible, Feb, 48

Is the Sun Still Shining on Investments in Solar Electric
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Property?, by Michael J. R. Hoffman and Karen
McKenzie, Sep, 36

Tax Policy

The 2007-2009 Recession in Focus: Its Impact on
Individual Taxpayers and States, by Kanalis Ockree
and James Martin, Nov, 36

Perspectives Index

Prospects for U.S. Corporate Tax Reform: Deferral
Clouds the Picture, by Andrew D. Gross and
Michael S. Schadewald, Jan, 40

Tax-Gap Closers of Recent U.S. Budget Proposals and
Tax Legislation, by Maxine Morgan-Thomas and
Helisse Levine, Dec, 34

Tax Implications of U.S. Budgetary Pressures:
Uncertainty over the Tax Code and the Impetus for
Reform, by William M. VanDenburgh and Arthur
Hamilton, Apr, 43

U.S. Corporate Tax Reform Proposals: Staying
Competitive in a Global Economic Downturn, by
Lynn Mucenski-Keck, Dec, 42

Technology

Future Of The Profession

The Communication Methods of Today’s Students: Is the
Phone Conversation Dead?, by Clement C. Chen,
Keith T. Jones, and Shawn Xu, Nov, 66

IT Management

10 Questions Audit Committees Should Ask: Managing
Information Technology Risks, by Jeff Krull and
Kevin Rich, Oct, 68

Business E-mails and Potential Liability: Protecting
Privilege and Confidentiality Through Disclaimers
and Prudent Use Policies, by John Ruhnka and
Windham E. Loopesko, Aug, 68

Online Resources

20 Questions about Tax Resources on the Internet, by
Peter A. Karl III, Dec, 70

The CPA & The Computer

Auditing in the Cloud: Challenges and Opportunities, by
Christina A. Nicolaou, Andreas I. Nicolaou, and
George D. Nicolaou, Jan, 66

What to Bookmark

Website of the Month: Accountability Central, by Susan
B. Anders, Aug, 72

Website of the Month: AccountingTools.com, by Susan
B. Anders, Jun, 72

Website of the Month: AdvisorOne, by Susan B. Anders,
Sep, 72

Website of the Month: IFRS.org, by Susan B. Anders,
Mar, 72

Website of the Month: International Monetary Fund, by
Susan B. Anders, Jul, 72

Website of the Month: LexisNexis Tax Law Community,
by Susan B. Anders, Feb, 72

Website of the Month: Nasdaq.com, by Susan B. Anders,
May, 72

Website of the Month: Nonprofit Finance Fund, by Susan
B. Anders, Jan, 72

Website of the Month: Overview of Organizations for
Tax Professionals, by Susan B. Anders, Dec, 73

Website of the Month: SECLaw.com, by Susan B.
Anders, Apr, 72

Website of the Month: Tax Foundation, by Susan B.
Anders, Oct, 72

Website of the Month: Valuation Resources, by Susan B.
Anders, Nov, 72

Announcement

2011 Max Block Awards Presented, Aug, 10
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