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EMPLOYEE BENEFIT PLANS

The Looming Crisis for Pensions: The Funding of
Defined Benefit Pension Plans, by Kathryn
Easterday and Tim V. Eaton, Mar, 56

ESTATE PLANNING

2010 Estate Tax Repeal, Basis Rules, and Reporting
Requirements, by Kristin L. Yokomoto, Dec, 46
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Creative Uses of Insurance: Considerations for Variable
Universal Life Policies, by William T. Kriesel, Nov,
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Changes, by Peter D. Lucido, Apr, 48

Shining Light on a Solar Investment, by Michael J. R.
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MANAGEMENT

CORPORATE FINANCE
Underwater Stock Compensation: What Options Do

Employers Have?, by Tim V. Eaton and Ryan J.
Patterson, Nov, 58

CPA CONSULTANT

How Patent Vulnerability Impacts Valuation, by David
Wanetick, Nov, 63

THE CPA 1IN INDUSTRY

Bank Treasury and Cash Management Services: What
Can Banks Do for You?, by Ron Box, Jun, 60

EDUCATION
Failure to Communicate: Why Accounting Students
Don’t Measure Up to Professionals’ Expectations,

by Ping Lin, Debra Grace, Sudha Krishnan, and
Jeannette Gilsdorf, Jan, 63

EtHICS
How to Instill a Strong Ethical Culture: Economic

Downturns Present an Opportunity, by Shele
Bannon, Kelly Ford, and Linda Meltzer, Jul, 56

FINANCIAL REPORTING

The IFRS Theme Park: An Alternate Learning Approach,
by Anne-Marie Johnson, Dec, 54

INFORMATION SECURITY

Is Outsourced Data Secure?, by Renu Desai and Robert
W. McGee, Jan, 56

INTERNAL CONTROLS

Designing an Internal Control Assessment Program
Using COSO’s Guidance on Monitoring, by Bor-Yi
Tsay, May, 52
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PRACTICE MANAGEMENT

Addressing the New Quality Control Standards: An
Opportunity for Improvement, by James Schmutte
and John Thieling, Jan, 52

Attracting and Retaining Talent: The Importance of First
Impressions, by Jeanne H. Yamamura, Cynthia A.
Birk, and Betty J. Cossitt, Apr, 58

Becoming a More Relational Firm in the Post—Sarbanes-
Oxley Era, by Kate Jelinek and Ronald Jelinek,
Sep, 64

Desired Qualities of Leaders Within Today’s Accounting
Firm, by Jamie Early and John B. Davenport, Mar,
59

Help Staft Pass the CPA Exam: Following a Plan for
Success, by Susanne O’Callaghan, Raymond J.
Elson, John P. Walker, Arundhati Rao, and Yigal
Rechtman, Feb, 62

Marketing and Advertising for CPAs: Leading-Edge
Strategies, by Mary Kay Copeland, Aug, 58

REGULATION OF THE PROFESSION

The Dodd-Frank Wall Street Reform and Consumer
Protection Act: A Regulatory Overhaul for Wall
Street and Banks, by Josh Wolfson, Corinne
Crawford, Barry N. Cooper, and Wilbert Donnay,
Oct, 56

RESPONSIBILITIES
& LEADERSHIP

EDUCATION

Communication Skills and Accounting: Do Perceptions
Match Reality?, by Elsie Ameen, Sharon M. Bruns,
and Cynthia Jackson, Jul, 63

The CPA Exam Content Specifications: Missed
Opportunity to Incorporate Academic Advice and
Guidance for Candidates, by Leonard Stokes,
Elizabeth Marcuccio, Eugene Farley, Michelle
King, and Nicholas Mastracchio, Apr, 61

Practical Guidance for Establishing or Improving a
Volunteer Income Tax Assistance (VITA) Program,
by Alan Davis, Keith Harrison, and Laurie Turner,
Jul, 59

Why Are Accounting Professors Hesitant to Implement
IFRS? by William F. Miller and D’Arcy A. Becker,
Aug, 63
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When Rules May Weaken Principles: Enhancing
Independence, Integrity, and Objectivity, by Vincent
J. Love, Mar, 63

FrauDp

The ‘Cry Wolf” Problem in Current Fraud Auditing
Standards, by Thomas E. McKee, Jan, 60

Double-Entry, Nonstandard Entries, and Fraud, by
Douglas R. Carmichael, Oct, 62

The Fair Credit Reporting Act: Responsibilities of
Auditors, Forensic Accountants, and Investigators,
by Carl Pacini and Katherine Barker, Dec, 60

When Accountants Blow the Whistle: A Brief Overview
of Federal and State Protections, by David J.
Marshall and Michael A. Filoromo III, May, 58

PERCEPTIONS OF THE PROFESSION

Examining Satisfaction in Multiprofessional
Engagements: A Survey of CPAs, Attorneys, and
Financial Planners, by Barbara I. Belik and George
R. Violette, Feb, 65

PROFESSIONAL PRACTICES

CPA Firms Going Green: The Paperless Accountant, by
Ralph S. Polimeni, Jacqueline A. Burke, and Diana
Benyaminy, Nov, 66

REGULATION OF THE PROFESSION

Accounting Restatements Arising from PCAOB
Inspections of Small Audit Firms, by Dana R.
Hermanson, Richard W. Houston, and Zhongxia
(Shelly) Ye, Sep, 68

PCAOB Triennial Inspections of Small Firms:
Perceptions of No-Deficiency Reports, by Bernard
H. Newman and Mary Ellen Oliverio, Jun, 62

Regulatory and Legal Implications of Stealth
Restatements: Can Companies Bury the Bad News?
by Leon Chan and Kevin Hee, Dec, 64
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TAXATION

COMPLIANCE & ENFORCEMENT

CPAs Beware: Disclosure or Use of Taxpayer
Information Requirements Under IRC Section
7216, by Kandace M. Mauldin, Michael Chiasson,
Shawn Mauldin, and Kevin Breaux, Jul, 44

Real-Time Corporate Tax Audits and Their Impact on
Financial Reporting, by M. Catherine Cleaveland,
Kathryn K. Epps, and Cassie F. Bradley, Jan, 46

Tax Penalties and Deterrence: Determining Effectiveness
and Taxpayer Perception, by Donald Morris, Sep,
28

CORPORATE TAXATION

IRS Access to Tax Workpapers: Implications of the First
Circuit Ruling on 7extron, by Roy Whitehead and
Tom Oxner, Oct, 44

Is It Time to Pay the Piper? New IRS Project Increases
the Odds of an Employment Tax Audit, by Jerome
M. Schwartzman, Aug, 50

Tax Benefits of Converting a C Corporation with
Undervalued Assets, by Janet A. Meade, Apr, 42

FEDERAL TAXATION

Activities Not Engaged In for Profit: How the Courts
Interpret IRC Section 183, by Richard H. Fern,
Mar, 36

The Basics of Private Letter Rulings, by Chris Boike and
Andrew D. Sharp, Nov, 44

Children and the AMT: Saved by the Kiddie Tax, by
Donald Morris, Nov, 48

A Conceptual Approach to the Individual NOL
Deduction, by Richard F. Boes and Peter J.
Frischmann, Aug, 42

Deductibility of Expenses Associated with Renting a
Second Home, by John K. Cook and Alan J.
Ocheltree, Jan, 40

Drinking and Driving: Taxpayer Allowed to Take
Casualty Loss for Car He Wrecked, by Roy
Whitehead, Jr., and Kris Jones, Jul, 50

Education Expenses: An Analysis of the New American
Opportunity Tax Credit, by Donald L. Rosenberg
and Allen Finley Schuldenfrei, Feb, 53

Helping Small Businesses Provide Healthcare Coverage,
by Hans J. Dykxhoorn and Kathleen E. Sinning,
Dec, 38

IRS Guidance for Ponzi Scheme Losses, by Lawrence
H. Witner and Michael Lynch, Feb, 39

Lessons for Tax Planners: ARRA Shows How Congress
Is Changing Taxes for Individuals, by George S.
Jackson, Aug, 52

Like-Kind 1031 Exchanges with Aircraft, by Bert J.
Zarb, Apr, 38

Medicare Part B Premiums: A Hidden Income Tax, by
David T. Meeting, Michael Cornick, and Charles
Alvis, Dec, 42

New Federal Tax Legislation: Home Buyer Credit,
Electronic Filing, and Other Provisions, by Mark H.
Levin, Apr, 46

Nurse Wins Favorable Ruling on Deducting MBA
Educational Expenses, by Roy Whitehead and Pam
Spikes, Jun, 54

Recent Income Tax Developments Involving Cell
Phones, by Bruce M. Bird, Marcia Sakai, and
Christine M. Haynes, Sep, 38

A Reexamination of the Deductibility of Graduate
Business Educational Expenses, by Homer L. Bates
and Bobby E. Waldrup, Sep, 34

Section 1031 Like-Kind Exchanges and Entity
Considerations, by Robert S. Barnett, May, 42

Seventh Circuit Does Not Hear ‘Audible Silence’:
Innocent Spouses Must Comply with Two-Year
Deadline, by Eric Smith, Oct, 48

Tax Implications and Other Considerations of Winning a
Lottery, by Jack R. Fay, Stephanie M. Hyder, and
Melvin L. Roush, Apr, 30

Tighter Rules for Excluding Gain on Principal Residence
Sales, by Timothy R. Koski, Feb, 44

What Is Reasonable Compensation for S Corporation
Shareholder-Employees? Some Practical Guidance,
by John R. Ledgerwood, May, 38

INTERNATIONAL TAXATION
Personal Income Tax Issues for International Students in

the United States, by Jack R. Fay, Melvin L. Roush,
and Sergey V. Shamenin, Mar, 44

STATE & LocAL TAXATION

Tax Credits for Private School Scholarships: What CPAs
Should Know, by Lawrence C. Mohrweis, Feb, 50
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TAX INCENTIVES
Going Green with Propane School Buses Offers Great

Tax Advantages, by Bruce A. Leauby and Jack
Zook, Mar, 51

Tax PoLicy

Revitalizing U.S. Manufacturing: The Role of Tax
Policy, by William T. Evans, Brian F. O’Neil, and
William J. Stevenson, Jun, 50

TECHNOLOGY

THE CPA & THE COMPUTER

Cloud Computing, Accounting, Auditing, and Beyond,
by Hui Du and Yu Cong, Oct, 66

Forecasting Accounts Receivable Collections with
Markov Chains and Microsoft Excel, by August A.
Saibeni, Apr, 66

Forecasting: Using Algebra to Make More Efficient
Spreadsheets, by August A. Saibeni, Dec, 68

SaaS: What Accountants Need to Know, by P. Paul Lin,
Jun, 68

ELECTRONIC REPORTING

Implementing the IT-Related Aspects of Risk-Based
Auditing Standards, by Dan Schroeder and Tommie
Singleton, Jul, 66

Implementing XBRL Reporting: Options and Issues to
Consider, by Deb Sledgianowski, Robert Fonfeder,
and Nathan S. Slavin, Aug, 68

Using XBRL to Analyze Financial Statements: A Step-
by-Step Spreadsheet Guide, by Thomas Tribunella
and Heidi Tribunella, Mar, 69

XBRL—Beyond the Basics: Benefits for Financial
Reporting and Auditing, by Pascal A. Bizarro and
Andy Garcia, May, 62

SOFTWARE

Accounting Software Selection and Satisfaction: A
Survey of Accounting Professionals, by Susan H.
Ivancevich, Daniel M. Ivancevich, and Fara Elikai,
Jan, 66

What Is Important to Tax Software Users?, by Sonja
Pippin, Alexander McLeod, and Vittoria Catania,
Feb, 68
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Website of the Month: Center for the Public Trust, by
Susan B. Anders, Nov, 72

Website of the Month: CPAdirectory, by Susan B.
Anders, Jul, 72

Website of the Month: Financial Accounting Standards
Board, by Susan B. Anders, Apr, 72

Website of the Month: Financial Executives
International, by Susan B. Anders, Aug, 73

Website of the Month: IAS Plus, by Susan B. Anders,
Mar, 73

Website of the Month: Institute of Internal Auditors, by
Susan B. Anders, Oct, 72

Website of the Month: Investment Advisor, by Susan B.

Anders, Sep, 72

Website of the Month: NYSE Euronext, by Susan B.
Anders, May, 72

Website of the Month: Planned Giving Design Center,
by Susan B. Anders, Dec, 72

Website of the Month: Savingforcollege.com, by Susan
B. Anders, Jan, 73

Website of the Month: StopFraud.gov, by Susan B.
Anders, Jun, 73

Website of the Month: Tax Policy Center, by Susan B.
Anders, Feb, 73
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PERSPECTIVES INDEX

Book REVIEW

FEssentials of Business Ethics: Creating an Organization
of High Integrity and Superior Performance, by
Denis Collins, reviewed by Rona Shor, Mar, 10

CORRECTION
Correction, Sep, 13

EcoNoMIC & MARKET DATA:
MoNTHLY UPDATE

Forté Capital’s Selected Statistics, Apr, 79
Forté Capital’s Selected Statistics, Aug, 79
Forté Capital’s Selected Statistics, Dec, 79
Forté Capital’s Selected Statistics, Feb, 79
Forté Capital’s Selected Statistics, Jan, 79

Forté Capital’s Selected Statistics, Jul, 79

Forté Capital’s Selected Statistics, Jun, 79

Forté Capital’s Selected Statistics, Mar, 79
Forté Capital’s Selected Statistics, May, 79
Forté Capital’s Selected Statistics, Nov, 79
Forté Capital’s Selected Statistics, Oct, 79
Forté Capital’s Selected Statistics, Sep, 79

EDITORIAL: A MESSAGE FROM
THE EDITOR-IN-CHIEF

2010: Another Year Behind Us, by Mary-Jo Kranacher,
Dec, 80

Does Wall Street Have a Fiduciary Duty to Investors?,
by Mary-Jo Kranacher, Jun, 80

Estate Tax Planning 2010: Throw Momma from the
Train?, by Mary-Jo Kranacher, Feb, 80

Financial Reporting: So May Red Herrings, by Mary-Jo
Kranacher, Mar, 80

Future Federal Fiscal Fiasco?, by Mary-Jo Kranacher,
Apr, 80

Investor Protection: To Be or Not To Be?, by Mary-Jo
Kranacher, Jan, 80

A New CPA Profile, by Mary-Jo Kranacher, Aug, 80

Not Everything That Counts Can Be Counted, by Mary-
Jo Kranacher, Oct, 80

Real Estate: A Hands-On Approach to Investing, by
Mary-Jo Kranacher, Nov, 80

Self-funding for the SEC?, by Mary-Jo Kranacher, Jul,
80

Update for CPA Exam Candidates, by Mary-Jo
Kranacher, May, 80
EDUCATION

Developments in Accounting Education, by Stephen
Scarpati, Jul, 10

ESTATE PLANNING
The Never-Taxed Estate: Why Rich People Should
Consider Trophy Wives and Husbands, by Sonja
Pippin, Feb, 14
FrAUD

Evaluating the SEC’s New ‘Cooperating Witness’ Focus,
by Alexander L. Gabbin, Sep, 12

Ponzis and Pyramids: What CPAs Need to Know, by
Joseph T. Wells, Feb, 6

When It Comes to Fraud, It’s Better to Be Safe than
Sorry: The Importance of a Keen Eye and the
Courage to Speak Up, by Edward A. Weinstein,
Dec, 6

FRAUD PROTECTION

A Fraud Case Study: The Skim Sisters, by Adam K.
Bowen, Jan, 12
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FUTURE OF THE PROFESSION

The Accounting Education Gap: Faculty Perspectives,
Jun, 6, by P. Douglas Marshall, Robert F.
Dombrowski, R. Michael Garner, and Kenneth J.
Smith, Jun, 6

Capitalizing Lease Payments: Potential Effects of the
FASB/IASB Plan, by Amanda M. Grossman and
Steven D. Grossman, May, 6

How Does the New Generation of Accounting Majors
Measure Up? Observations from the Ivory Tower,
by Carol A. Vance and William L. Stephens, Nov, 6

How to Increase Diversity in the Profession, by Evelyn
A. McDowell and Maria H. Sanchez, Oct, 12

HUMAN RESOURCES
A New Type of Engagement, by Lyndsey Havill, Jul, 14

INBOX: LETTERS TO THE EDITOR

Beneficial AMT Calculation, by Robert Jellinek, May,
13

CPAs Should Be at the Table, by Edwin J. Kliegman,
Aug, 13

Ethics and Accounting, by Frank P. Daroca, Jan, 16
Ethics: An Unrealistic Ideal, by Larry Stack, Mar, 11
Experience Beats Master’s, by Yale Marienhoff, Jan, 17

Financial Reform Gives with One Hand, Takes with the
Other, by Mary-Jo Kranacher, Sep, 80

Importance of High-School Accounting, by Ivan D.
Mossop, Jr., Mar, 11

Importance of Theories Behind Fraud, by Ronald J.
Huefner, Aug, 13

In Praise of Palen, by Abraham N. Tawil, Mar, 11
A Learned Profession, by Gary John Previts, Jan, 17
The Malignancy of Fraud, by Lawrence Stack, Dec, 14

Master’s Degree Not Necessary, by Edwin J. Kliegman,
Jan, 16

No Need to Focus on IFRS Education—Yet, by Jeffry R.

Haber, Oct, 14

Our Responsibility to the Public Interest, by Mary Ellen
Olivero, Apr, 12
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Roths: Still the Right Choice—A Response, by David S.
Hulse, Jun, 15

Solutions Needed in Education, by Scott Ruthizer, Dec,
14

Toward More Enlightened Management, by Michael
Greenleaf, May, 13

Writing and the CPA Exam, by Thomas A. Thompson,
Feb, 15

INTERNATIONAL ACCOUNTING

IFRS for SMEs: Not for Private American Companies,
by Natasha Herman, Dec, 11

Transitioning to IFRS: What Should CPAs and
Accounting Firms Be Doing?, by Katie Rahr,

Khondkar E. Karim, and Robert W. Rutledge, Mar,
6

NoT-FoR-PROFIT ORGANIZATIONS
The Proposed Uniform /mprudent Management of

Institutional Funds Act, by William Josephson, Jan,
14

PERSONAL FINANCIAL PLANNING

Did Modern Portfolio Theory Fail Investors in the Credit
Crisis?, by Bruce L. Resnik, Oct, 10

Tips for Advising Clients on Retirement Planning, by
Cory Chmelka, Nov, 14

PRACTICE MANAGEMENT

Accounting Associations Foster Development, by Dean
Sengstock, Jul, 12

Success Starts with a Strong Skill Set, by Lyndsey
Havill, Apr, 13

PROFESSIONAL PRACTICES

Creating Compelling Client Communications, by
Candace L. Witherspoon, Apr, 10
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PUBLISHER’S COLUMN

Auditing the State Comptroller Candidates, by Joanne S.
Barry, Oct, 7

High-School Accounting Needs Broader Scope, by
Louis Grumet, Jan, 7

In Recession or Recovery, CPAs Face Challenges and
Opportunities, by Joanne S. Barry, Nov, 7

Is There a CPA in the House?, by Joanne S. Barry, Jul, 7

Living Up To the Pecora Commission’s Legacy, by
Joanne S. Barry, Mar, 7

Law’s Anniversary Is Quiet Reminder to Get It Right, by
Joanne S. Barry, Aug, 7

Making Our Voice Heard on Tax Issues, by Joanne S.
Barry, Dec, 7

The Power of a Collective Voice, by Joanne S. Barry,
May, 7

A Revised Code of Conduct for the New Law, by Joanne
S. Barry, Sep, 7

Rx for Healthcare Reform? CPA Translation, by Joanne
S. Barry, Jun, 7

Serving the Public Interest, by Joanne S. Barry, Feb, 7

Will the Estate Tax Become the Next AMT?, by Joanne
S. Barry, Apr, 7

RECOGNITION
Recognition, Dec, 10
REGULATION OF THE PROFESSION

The Need for Transparency in PCAOB Disciplinary
Proceedings, by Claudius B. Modesti, Nov, 16

TAXATION

Telecommuting and Taxes: The Telebright Case, by
Chaim Kofinas, Dec, 13

Tax PoLicy

Make the Most of Home Buyer Tax Credits, by William
Brighenti, May, 12

VIEWPOINT

A CFO’s Map to Economic Recovery, by Marcy
Shinder, Aug, 6

Improving Audit Quality by Strengthening the PCAOB:
Why the Dodd-Frank Act Won’t Prevent the Next
Madoff-style Fraud, by John S. DeJoy and Don
Furman, Oct, 6

Is the Truth the Problem? The State of Fair Value
Accounting Under U.S. GAAP, by Ning Du, Linda
Lin, and John E. McEnroe, Jan, 6

The Journey Toward IFRS in the United States, by
Robert P. Derstine and Wayne G. Bremser, Jul, 6

Proposed Tax Gap Legislation Erodes Individual Privacy
and Protections, by Linda J.B. McKee and Thomas
E. McKee, Apr, 6

Protecting CPAs—and Their Clients—from the Risk of
Financing Terrorism: Requirements for Preventing
Money Laundering Affect Many Businesses, by
Cynthia L. Krom and Peter Romaniuk, Sep, 6

Roth: Still the Right Choice, by Neal R. VanZante and
Ralph B. Fritzsch, Feb, 11
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i's Not An Option. It's 1he LAW!

NEW YORK STATE HAS ADOPTED

A NEW LAW THAT AFFECTS YOU!

As of July 26, 2009, New York State Law Recognizes:
e CPAs Who Prepare Tax Returns

e CPAs in Industry

e CPAs in Government

e CPAs in Financial Services
e CPAs in Education
As CPAs Practicing Public Accountancy.

All CPAs Who Practice Public Accountancy
Must Register with New York State and Take
Continuing Professional Education Courses.

Find out more at
nysscpa.org/page/reform-law




The top 10 challenges
accountants face today

How much do these challenges
affect your practice? These challenges probably cost your practice hundreds
of hours and tens of thousands of dollars. So what are

1. The bookkeeping messes your clients you doing about it?

make. Now there's an answer.
and clients. cloud computing solutions that solve the key challenges
. . . . you face in your practice. The System is built by
3. Working with ml{lhple accounting AccountantsWorld, a company with 25 years of
systems and versions. experience in solving the key problems facing
4. Traveling to client locations for accountants like you.
bookkeeping. Challenges solved. Guaranteed.
5. Handling/storing documents and getting After using the Power Practice System for one year, if
them to clients. you’re not fully convinced that it has improved your
. . practice and lived up to your expectations, simply ask for
6. Excessive non-billable hours. your money back.
7. Keeping up with regulatory changes.
8. Trying to create a stronger bond with
clients. “If you are looking at a way to transform your practice
) into more than just another accounting firm, this
9. Working long hours. product deserves a strong look.”
10. Strugg“ng to make your practice more ~ The Progressive Accountant, July 2010

profitable.

To learn more about the Power Practice System,
Winner of the 2010 visit www.AccountantsWorld.com

. ] - -1 .
Tax & Accounting or call 888-999-1366

Technology Innovation Award

Accounta ntsWorId®¢?,

Power Practice





