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TAX INCENTIVES

Going Green with Propane School Buses Offers Great

Tax Advantages, by Bruce A. Leauby and Jack

Zook, Mar, 51

TAX POLICY

Revitalizing U.S. Manufacturing: The Role of Tax

Policy, by William T. Evans, Brian F. O’Neil, and

William J. Stevenson, Jun, 50

Technology

THE CPA & THE COMPUTER

Cloud Computing, Accounting, Auditing, and Beyond,

by Hui Du and Yu Cong, Oct, 66

Forecasting Accounts Receivable Collections with

Markov Chains and Microsoft Excel, by August A.

Saibeni, Apr, 66

Forecasting: Using Algebra to Make More Efficient

Spreadsheets, by August A. Saibeni, Dec, 68

SaaS: What Accountants Need to Know, by P. Paul Lin,

Jun, 68

ELECTRONIC REPORTING

Implementing the IT-Related Aspects of Risk-Based

Auditing Standards, by Dan Schroeder and Tommie

Singleton, Jul, 66

Implementing XBRL Reporting: Options and Issues to

Consider, by Deb Sledgianowski, Robert Fonfeder,

and Nathan S. Slavin, Aug, 68

Using XBRL to Analyze Financial Statements: A Step-

by-Step Spreadsheet Guide, by Thomas Tribunella

and Heidi Tribunella, Mar, 69

XBRL—Beyond the Basics: Benefits for Financial

Reporting and Auditing, by Pascal A. Bizarro and

Andy Garcia, May, 62

SOFTWARE

Accounting Software Selection and Satisfaction: A

Survey of Accounting Professionals, by Susan H.

Ivancevich, Daniel M. Ivancevich, and Fara Elikai,

Jan, 66

What Is Important to Tax Software Users?, by Sonja

Pippin, Alexander McLeod, and Vittoria Catania,

Feb, 68

WHAT TO BOOKMARK

Website of the Month: Center for the Public Trust, by

Susan B. Anders, Nov, 72

Website of the Month: CPAdirectory, by Susan B.

Anders, Jul, 72

Website of the Month: Financial Accounting Standards

Board, by Susan B. Anders, Apr, 72

Website of the Month: Financial Executives

International, by Susan B. Anders, Aug, 73 

Website of the Month: IAS Plus, by Susan B. Anders,

Mar, 73

Website of the Month: Institute of Internal Auditors, by

Susan B. Anders, Oct, 72

Website of the Month: Investment Advisor, by Susan B.

Anders, Sep, 72

Website of the Month: NYSE Euronext, by Susan B.

Anders, May, 72

Website of the Month: Planned Giving Design Center,

by Susan B. Anders, Dec, 72

Website of the Month: Savingforcollege.com, by Susan

B. Anders, Jan, 73

Website of the Month: StopFraud.gov, by Susan B.

Anders, Jun, 73

Website of the Month: Tax Policy Center, by Susan B.

Anders, Feb, 73
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BOOK REVIEW

Essentials of Business Ethics: Creating an Organization
of High Integrity and Superior Performance, by

Denis Collins, reviewed by Rona Shor, Mar, 10

CORRECTION

Correction, Sep, 13

ECONOMIC & MARKET DATA:

MONTHLY UPDATE

Forté Capital’s Selected Statistics, Apr, 79

Forté Capital’s Selected Statistics, Aug, 79 

Forté Capital’s Selected Statistics, Dec, 79

Forté Capital’s Selected Statistics, Feb, 79

Forté Capital’s Selected Statistics, Jan, 79

Forté Capital’s Selected Statistics, Jul, 79

Forté Capital’s Selected Statistics, Jun, 79

Forté Capital’s Selected Statistics, Mar, 79

Forté Capital’s Selected Statistics, May, 79

Forté Capital’s Selected Statistics, Nov, 79

Forté Capital’s Selected Statistics, Oct, 79

Forté Capital’s Selected Statistics, Sep, 79

EDITORIAL: A MESSAGE FROM

THE EDITOR-IN-CHIEF

2010: Another Year Behind Us, by Mary-Jo Kranacher,

Dec, 80

Does Wall Street Have a Fiduciary Duty to Investors?,

by Mary-Jo Kranacher, Jun, 80

Estate Tax Planning 2010: Throw Momma from the

Train?, by Mary-Jo Kranacher, Feb, 80

Financial Reporting: So May Red Herrings, by Mary-Jo

Kranacher, Mar, 80

Future Federal Fiscal Fiasco?, by Mary-Jo Kranacher,

Apr, 80

Perspectives Index

Investor Protection: To Be or Not To Be?, by Mary-Jo

Kranacher, Jan, 80

A New CPA Profile, by Mary-Jo Kranacher, Aug, 80

Not Everything That Counts Can Be Counted, by Mary-

Jo Kranacher, Oct, 80

Real Estate: A Hands-On Approach to Investing, by

Mary-Jo Kranacher, Nov, 80

Self-funding for the SEC?, by Mary-Jo Kranacher, Jul,

80

Update for CPA Exam Candidates, by Mary-Jo

Kranacher, May, 80

EDUCATION

Developments in Accounting Education, by Stephen

Scarpati, Jul, 10

ESTATE PLANNING

The Never-Taxed Estate: Why Rich People Should

Consider Trophy Wives and Husbands, by Sonja

Pippin, Feb, 14

FRAUD

Evaluating the SEC’s New ‘Cooperating Witness’ Focus,

by Alexander L. Gabbin, Sep, 12

Ponzis and Pyramids: What CPAs Need to Know, by

Joseph T. Wells, Feb, 6

When It Comes to Fraud, It’s Better to Be Safe than

Sorry: The Importance of a Keen Eye and the

Courage to Speak Up, by Edward A. Weinstein,

Dec, 6  

FRAUD PROTECTION

A Fraud Case Study: The Skim Sisters, by Adam K.

Bowen, Jan, 12

2010 
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FUTURE OF THE PROFESSION

The Accounting Education Gap: Faculty Perspectives,

Jun, 6, by P. Douglas Marshall, Robert F.

Dombrowski, R. Michael Garner, and Kenneth J.

Smith, Jun, 6 

Capitalizing Lease Payments: Potential Effects of the

FASB/IASB Plan, by Amanda M. Grossman and

Steven D. Grossman, May, 6

How Does the New Generation of Accounting Majors

Measure Up? Observations from the Ivory Tower,

by Carol A. Vance and William L. Stephens, Nov, 6

How to Increase Diversity in the Profession, by Evelyn

A. McDowell and Maria H. Sanchez, Oct, 12

HUMAN RESOURCES

A New Type of Engagement, by Lyndsey Havill, Jul, 14

INBOX: LETTERS TO THE EDITOR

Beneficial AMT Calculation, by Robert Jellinek, May,

13

CPAs Should Be at the Table, by Edwin J. Kliegman,

Aug, 13

Ethics and Accounting, by Frank P. Daroca, Jan, 16

Ethics: An Unrealistic Ideal, by Larry Stack, Mar, 11

Experience Beats Master’s, by Yale Marienhoff, Jan, 17

Financial Reform Gives with One Hand, Takes with the

Other, by Mary-Jo Kranacher, Sep, 80

Importance of High-School Accounting, by Ivan D.

Mossop, Jr., Mar, 11

Importance of Theories Behind Fraud, by Ronald J.

Huefner, Aug, 13

In Praise of Palen, by Abraham N. Tawil, Mar, 11

A Learned Profession, by Gary John Previts, Jan, 17

The Malignancy of Fraud, by Lawrence Stack, Dec, 14

Master’s Degree Not Necessary, by Edwin J. Kliegman,

Jan, 16

No Need to Focus on IFRS Education—Yet, by Jeffry R.

Haber, Oct, 14

Our Responsibility to the Public Interest, by Mary Ellen

Olivero, Apr, 12

Roths: Still the Right Choice—A Response, by David S.

Hulse, Jun, 15

Solutions Needed in Education, by Scott Ruthizer, Dec,

14

Toward More Enlightened Management, by Michael

Greenleaf, May, 13

Writing and the CPA Exam, by Thomas A. Thompson,

Feb, 15

INTERNATIONAL ACCOUNTING

IFRS for SMEs: Not for Private American Companies,

by Natasha Herman, Dec, 11 

Transitioning to IFRS: What Should CPAs and

Accounting Firms Be Doing?, by Katie Rahr,

Khondkar E. Karim, and Robert W. Rutledge, Mar,

6

NOT-FOR-PROFIT ORGANIZATIONS

The Proposed Uniform Imprudent Management of

Institutional Funds Act, by William Josephson, Jan,

14

PERSONAL FINANCIAL PLANNING

Did Modern Portfolio Theory Fail Investors in the Credit

Crisis?, by Bruce L. Resnik, Oct, 10

Tips for Advising Clients on Retirement Planning, by

Cory Chmelka, Nov, 14

PRACTICE MANAGEMENT

Accounting Associations Foster Development, by Dean

Sengstock, Jul, 12

Success Starts with a Strong Skill Set, by Lyndsey

Havill, Apr, 13

PROFESSIONAL PRACTICES

Creating Compelling Client Communications, by

Candace L. Witherspoon, Apr, 10
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PUBLISHER’S COLUMN

Auditing the State Comptroller Candidates, by Joanne S.

Barry, Oct, 7

High-School Accounting Needs Broader Scope, by

Louis Grumet, Jan, 7

In Recession or Recovery, CPAs Face Challenges and

Opportunities, by Joanne S. Barry, Nov, 7

Is There a CPA in the House?, by Joanne S. Barry, Jul, 7

Living Up To the Pecora Commission’s Legacy, by

Joanne S. Barry, Mar, 7

Law’s Anniversary Is Quiet Reminder to Get It Right, by

Joanne S. Barry, Aug, 7

Making Our Voice Heard on Tax Issues, by Joanne S.

Barry, Dec, 7

The Power of a Collective Voice, by Joanne S. Barry,

May, 7

A Revised Code of Conduct for the New Law, by Joanne

S. Barry, Sep, 7

Rx for Healthcare Reform? CPA Translation, by Joanne

S. Barry, Jun, 7

Serving the Public Interest, by Joanne S. Barry, Feb, 7

Will the Estate Tax Become the Next AMT?, by Joanne

S. Barry, Apr, 7

RECOGNITION

Recognition, Dec, 10

REGULATION OF THE PROFESSION

The Need for Transparency in PCAOB Disciplinary

Proceedings, by Claudius B. Modesti, Nov, 16

TAXATION

Telecommuting and Taxes: The Telebright Case, by

Chaim Kofinas, Dec, 13 

TAX POLICY

Make the Most of Home Buyer Tax Credits, by William

Brighenti, May, 12

VIEWPOINT

A CFO’s Map to Economic Recovery, by Marcy

Shinder, Aug, 6

Improving Audit Quality by Strengthening the PCAOB:

Why the Dodd-Frank Act Won’t Prevent the Next

Madoff-style Fraud, by John S. DeJoy and Don

Furman, Oct, 6 

Is the Truth the Problem? The State of Fair Value

Accounting Under U.S. GAAP, by Ning Du, Linda

Lin, and John E. McEnroe, Jan, 6

The Journey Toward IFRS in the United States, by

Robert P. Derstine and Wayne G. Bremser, Jul, 6 

Proposed Tax Gap Legislation Erodes Individual Privacy

and Protections, by Linda J.B. McKee and Thomas

E. McKee, Apr, 6

Protecting CPAs—and Their Clients—from the Risk of

Financing Terrorism: Requirements for Preventing

Money Laundering Affect Many Businesses, by

Cynthia L. Krom and Peter Romaniuk, Sep, 6

Roth: Still the Right Choice, by Neal R. VanZante and

Ralph B. Fritzsch, Feb, 11
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It’s Not An Option. It’s The LAW!
NEW YORK STATE HAS ADOPTED

A NEW LAW THAT AFFECTS YOU!
As of July 26, 2009, New York State Law Recognizes: 
• CPAs Who Prepare Tax Returns
• CPAs in Industry
• CPAs in Government
• CPAs in Financial Services
• CPAs in Education
As CPAs Practicing Public Accountancy.

All CPAs Who Practice Public Accountancy 

Must Register with New York State and Take 

Continuing Professional Education Courses.

Find out more at 

nysscpa.org/page/reform-law
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To learn more about the Power Practice System,
visit www.AccountantsWorld.com

or call 888-999-1366.

Power PracticeTM

These challenges probably cost your prac�ce hundreds 
of hours and tens of thousands of dollars. So what are 
you doing about it?

Now there's an answer.
The Power Prac�ce System™ includes eight web-based 
cloud compu�ng solu�ons that solve the key challenges 
you face in your prac�ce. The System is built by 
AccountantsWorld, a company with 25 years of 
experience in solving the key problems facing 
accountants like you.

Challenges solved. Guaranteed.
A�er using the Power Prac�ce System for one year, if 
you’re not fully convinced that it has improved your 
prac�ce and lived up to your expecta�ons, simply ask for 
your money back.

“If you are looking at a way to transform your prac�ce 
into more than just another accoun�ng firm, this 

product deserves a strong look.”
~ The Progressive Accountant, July 2010

Winner of the 2010
Tax & Accounting

Technology Innovation Award

The top 10 challenges
accountants face today

The bookkeeping messes your clients 
make.

Cumbersome file transfers between you 
and clients. 

Working with mul�ple accoun�ng 
systems and versions. 

Traveling to client loca�ons for 
bookkeeping.

Handling/storing documents and ge�ng 
them to clients. 

Excessive non-billable hours.

Keeping up with regulatory changes. 

Trying to create a stronger bond with 
clients. 

Working long hours.

Struggling to make your prac�ce more 
profitable.

How much do these challenges 
affect your practice?

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.
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