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Function (and inputs): 
=VDB (cost, salvage, life, start period, 
end period, factor, no-switch)*

EXHIBIT 2
Depreciation Using VDB

Example: $10,000 Asset, $0 Salvage Value, 10-year Useful Life

*Note that the optional inputs (“factor” and “no-switch”) are omitted in this example.
“Factor” is set to 2 by default, resulting in a double-declining rate. “No-switch” is off by
default, indicating a switch to straight-line when appropriate is desired.


