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EXHIBIT 3
Sorting Order

Assets
Noncurrent assets 
Current assets 
Total assets 

Equity
Issued capital  
Reserves 
Accumulated profits/losses

Liabilities
Noncurrent liabilities 
Current liabilities 

Total equity and liabilities 

IFRS
Assets
Current assets 
Noncurrent assets 
Total assets 

Liabilities
Current liabilities 
Noncurrent liabilities 

Equity
Capital Stock 
Additional paid-in capital 
Retained earnings 
Accumulated other comprehensive income

Total liabilities and equity 

U.S. GAAP

Order of liquidity

Order of time 
to maturity 

Order of priority
in liquidation 

Common stock 
Cumulative callable preferred stock
Convertible preferred stock 

Convertible preferred stock 
Cumulative callable preferred stock
Common stock 

Implications: The degree of liquidity/maturity is not necessarily apparent from, and cannot be managed simply at, the single account level.

Planning tips: Link time/date coding fields with the accounting entries to the way the information systems generates liquidity 
sorting. Do not use subaccounts, which will require lengthy manual and subjective adjustments.


