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EXHIBIT 2
Auditors’ Perception of Budgeting Hours

Necessity to exercise the approach 
consistent with prior years’ audit

Necessity to devote at least some 
time to each procedure in audit program

Concern for performing 
a high quality job

Your own time 
constraints

Shortage of experienced 
auditors to complete tasks

Availability of relatively inexperienced staff
auditors in need of practical training

Similarity of client’s internal controls
assessment methods to your methods/

documentation
Management’s use of external consultants

in assessment of internal controls

Concern about integrity 
of client management

Competence and objectivity 
of the internal audit team

Quality of the audit 
oversight committee

Issue: Importance of Various Factors in Auditors’ Assessment of Budgeted Audit Hours
Question: From your overall experience and from a practical standpoint, how important might the
following factors be for assessing budgeted hours on a hypothetical engagement?

0%            20%           40%            60%           80%         100%

0%           20%           40%            60%           80%      100%
Percentage rating factor as very important or somewhat important


