EXHIBIT 1

General Motors Pension Asset Allocations (Form 10-K Excerpt)

U.S. Pension Plans Plan Assets OPEB
Actual Percentage of Actual Percentage of
Plan Assets on Plan Assets on
December 31, September 30,
Asset Category 2003 2002 2003 2002
Equity Securities 49% 55% 38% 23%
Debt Securities 31 34 58 n
Real Estate 8 10 1 2
Other 12 1 3 4
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