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October 8, 2010

Ms. Sherry Hazel

AICPA

1211 Avenue of the Americas
New York, N.Y. 10036-8775

By e-mail: shazel@aicpa.org

Re: Proposed Statement on Auditing Standards, Interim Financial
Information (Redrafted)

The New York State Society of Certified Public Accountants, representing more
than 27,000 CPAs in public practice, industry, government and education, welcomes the
opportunity to comment on the above captioned exposure draft.

The NYSSCPA'’s Auditing Standards Committee deliberated the exposure draft
and prepared the attached comments. If you would like additional discussion with us,
please contact Jan C. Herringer, Chair of the Auditing Standards Committee at (212) 885-
8133, or Ernest J. Markezin, NYSSCPA staff, at (212) 719-8303.

Sincerely,

%a :?_(;ﬁ/(eﬁ*é‘ (2/?«“/7‘»‘ {63060/9

Margaret A. Wood
President

Attachment


mailto:shazel@aicpa.org

mew york slafe society|af

Home of the Trusted Profecsional

3} park avenuwe, at 34th street, new york, ny 100016-594]
T12.719.8300 » fax 212.719. 3364
'l'\.'u'n.‘u‘u.lf:\l'\-\.'\-.'p:l.-:][;

certified|public accountants

NEW YORK STATE SOCIETY OF

CERTIFIED PUBLIC ACCOUNTANTS

COMMENTS ON

PROPOSED STATEMENT ON AUDITING STANDARDS,
INTERMIM FINANCIAL INFORMATION (REDRAFTED)

October 8, 2010

Principal Drafter

John F. Georger, Jr.



NYSSCPA 2010 — 2011 Board of Directors

Margaret A. Wood,
President

Richard E. Piluso,
President-elect
Joseph M. Falbo Jr.,
Secretary/Treasurer
Scott M. Adair,
Vice President
David R. Herman,
Vice President
Martha A. Jaeckle,
Vice President

Gail M. Kinsella,
Vice President
Joanne S. Barry,

ex officio

John Barone
Cynthia D. Barry

S. David Belsky

lan J. Benjamin
Robert W. Berliner
Anthony Cassella
Sherry L. DelleBovi
Adrian P. Fitzsimons
Stephen E. Franciosa
Jennifer R. George

Rosemarie A. Giovinazzo-

Barnickel

Mitchell L. Gusler
John B. Huttlinger Jr.
Nancy A. Kirby

J. Michael Kirkland

Mark G. Leeds
Pei-Cen Lin

Heather Losi
Anthony J. Maltese
Barbara A. Marino
David J. Moynihan
Avery E. Neumark
Joel C. Quiall

Robert R. Ritz

Erin Scanlon

Robert E. Sohr
George 1. Victor
Charles J. Weintraub
Jesse J. Wheeler

F. Michael Zovistoski

NYSSCPA 2010 — 2011 Accounting & Auditing Oversight Committee

Rita M. Piazza, Chair
Anthony S. Chan
Sharon S. Fierstein

Jay H. Goldberg
Jan C. Herringer
Edward P. Ichart
Elliot A. Lesser

Mark Mycio
Michael A. Pinna
William M. Stocker 111

NYSSCPA 2010 — 2011 Auditing Standards Committee

Jan C. Herringer, Chair
Kamel W. Abouchacra
John E. Barron

Robert W. Berliner
Roberto Bolanos
Sharon M. Campbell
Santo Chiarelli

Steven A. Connors
Robert J. Cordero
Vincent Gaudiuso
John F. Georger, Jr.

Manish Gera

Fred R. Goldstein
Menachem M. Halpert
Neal B. Hitzig
Julian E. Jacoby
Michael E. Kayser
Elliot A. Lesser
Moshe S. Levitin
Ralph Lucarello
Mark Mycio
Lawrence E. Nalitt
Wayne Nast

NYSSCPA Staff

Ernest J. Markezin
William R. Lalli

Bernard H. Newman
Muhammad F. Padela
John C. Parcell IV
William J. Prue
Michael A. Sabatini
John M. Sacco

Mark Springer
Stephen P. Tuffy
Richard T. Van Osten
Paul D. Warner
Robert N. Waxman



New York State Society of Certified Public Accountants
Auditing Standards Committee

Comments on

Proposed Statement on Auditing Standards, Interim Financial Reporting
(Redrafted)

The New York State Society of Certified Public Accountants welcomes the opportunity
to comment on the AICPA Auditing Standards Board’s (ASB) proposed Statement on
Auditing Standards, Interim Financial Information (Redrafted).

We support the ASB’s efforts to improve the clarity and reduce the complexity of
auditing standards as well as its ongoing goal to converge the proposed standards with
International Standards on Auditing (ISAS).

We have responded below to the questions posed in the Guide for Respondents.
Responses to Specific Questions
1. Are the objectives of the auditor appropriate?
Yes, the objectives of the auditor are appropriate.
2. Are the differences between the proposed SAS and SAS 116 identified in the exhibit
to the exposure draft, and other language changes, appropriate? The ASB is
particularly interested in feedback on the change limiting the circumstances in which an

oral report is permitted.

Yes, the differences between the proposed SAS and SAS 116 identified in the exhibit to the
exposure draft, and other language changes are appropriate.

We believe the change limiting the circumstances in which an oral report is permitted
alleviates the confusion with other standards (such as Statements on Standards for
Accounting and Review Services) and provides more consistency between the standards.



